S AECH BB EP 2RI AGEIEIRATEEALE (FREF - WERRTRA
®F %&*$&%$§fiii& hEr4g)

:~%§ﬁﬁzi*ﬂéf

ZCARRT O IGERAOERPE [Ramn] § 0 4 2P

l‘%ﬁﬂﬂiﬂﬁ*

I CEKFEF RPN

—\yﬁﬁw E

S R PURAE T I

KA ES R PG RS S EARARA A AKEEAERA
A j\‘(’}"}_ﬁr%f’fx_‘;’}'gﬁ I:'_g(
ié$p¢&¢ﬁ;;ﬁﬁbuﬁ&$ BUB G BL LY

1~ RS LR & AR EEERR
A‘ﬁ*%pﬁ”iirﬁ BEESRT LEREG AP
CARFE
(- )ﬂiﬂﬁ ﬁﬂ#«%’s%-}m_—gﬁg A O WRAETBRARL G i%ﬁ@ﬂ?*&?“fi?“
&ﬁa NALTRERGLEL P R AERTRERSALR *ﬁi’“ﬁﬂi%ﬁ
G RER EAAETR NI A I Fn BT R EF A BREN
Adﬁg LABAR FXH - 2R EARERZUBMAGLET L R E Y
)

N,

WA P2 ETR AR pﬁﬁfaﬁaﬂPk B QX E L S A Ry
liiii}?}’lﬁ%j\i ZPRE T TR YTF ’;}-L’F‘/\E' DREFERAL D
B#pPE - #%ﬁméﬂiﬁiiﬁ PEANREEEE S E - rASRFRLD
%ikﬁ%ﬁﬁfwwﬁ?°$££&ﬁ12®"ﬁmu e AR B R S 0B T R
ek o

(C)2AEFFRARE AT FFHFIRET ICFAINIATARTWERTR LG
SoNRTRALIELST ARENERY SLRTFRAGI LIS RTPE £
FTREAFENS AL NP PAGZAER GRE - PEERTWERTIEF X
ﬂé—?ﬁiﬁﬁ:}}:?‘*ebﬁvﬁéi FL A EFRR G a T RERTZ 1 ?ﬁ_:ﬁ—r#{,ﬁ 9,
AR EHERRT éﬂﬁﬁﬁ*ﬂr’*%kﬁﬂﬁéwﬁ°?éﬁriié &
Fﬁﬁiﬁfiﬂ FRRE L EYERGEMEDGTL AL R EBRER
SHFIEE  AAEZ B EFEE RRC-AGFMFELGRALFN LT FBALER
PFHH/A¥>d MIB ¥4 5 RRI-RRE I BRGEMEL -RR %3582 5
EREEERFRBERL S NERLIFTTI AR P RSO HRAN - 2 FR
mERDEFRABRG RBEBEFTTIRE (o REFHRY %'ﬁ B T
AERSG BT RE~FIFRG B BAGER) A FELRTE- RIFoHRFTA
W%&i%&?££%W%&% Huw A 8h% (42 % %~ Jﬁﬁh%mﬁ)#ﬁ
LRXREPEARF 4 i

CHO2ALIERFTNIRIF2LEAPGRFTELGE S BBREP B E I
HE HHRFTALATRE wikige (1)7 ﬁ*%ﬁ&%?ﬂﬁiiﬁfﬁﬁ;m
BEF?P LBRT Q) FELREGE AV RLAFTEEFE3F (D) £ 7 .

ﬂw

/

20230804/R/B2800-01A-045/B47



BREREBHRIFLLRTA o
(B)AAEI2EBRZEL > WIAEPFFLEENPR FRTEIPFE (FEIPH D
) 2 FLREENE 14ES LAF ST TRFNIRG FREF 528445
FPENAREEFTEARE2FALAL(F), 2 THRFREAPFRI 2885 2 F
MR ARERFTARELF A2 4 (F)) "W 9 TeI S el e

Raz#&k (7) up\iiﬁa‘g o

h)*%ﬁ*ﬁ3ﬂ$wﬁﬁﬂﬂﬁi’fﬂkﬁﬁﬁﬁgﬁﬁﬁgﬁﬁﬁr@ﬁ’iiﬁ
HLERES R RREE AR AT L2 RER KT R HF ARG
%%4mﬁﬁf’ﬁ¥@kiiﬂa PAERAEGRIG IR NAREDT A
HRENRGARRFABR G- RAL - KFTEEC BURIINPEILLERER
mERFERLL B S RPTREFR *\m,;éi'.ﬁ': RUHFED T EE R X A E

MPFRITWE o
COES AN E: *%be'lﬁﬂﬂﬁiﬁi\‘%i%ﬁﬂ#ﬂﬂiﬁ—fﬁ-‘#,‘-;.f;;};;??/\?;;,k%%
FEEFRGEFHR

(= )H#® *&%ﬁw?ﬁ’g 2 ﬁ*i%ﬂﬁmi& By AR HEF TR FFLNHY
A ii@i%ﬁxﬂ@& VR AR AW P2 FPAFTILIBRILFIEE
I *Eﬁﬂ*fB£i45QW%a4Bgw,zgﬁiﬂyﬁgT,%ﬁyﬁ
BETRRT 20LEAAETA LRERGRT I

(MPRAEZIBEFTRGEHEFIFFARILGY R %~ TIFRB2 0%~ mH 1R
%\”%%#1%*%?L&ﬁlﬁw\¢%h% FRASENARTREF S
“ﬁp@ﬁ*m%%4$%%ﬁkv? FIEAMBEPBRFIR RERRIFFE
Hfepr d%*fméﬁﬁtﬁ’z££§4$%°*$££&$ KTAERTAE
10%* % M Rule 144A f % » HF S B ERFT RIS F L MBI & R L
%ﬁ?*&*ﬂ%ﬁ EPERAFERA2ZES - &?&?hmﬁ&&ﬁ&%EJ

ﬁ”ﬁ*ﬂﬁawfﬁﬂf AREVREFTHWAE - A RGP FRARG T
3*@# o ﬁ?*ﬂ?$££7?$ﬁ$;Lbﬁ$*wi L ES ¥3 &
LF[2 P TR G2 #Svi‘%;i-;z-ﬂ,'é? 6FI¥28FE253LEIFBTLRP -

(1 BFFRH: R4 FEAPHARTANARLEPRR UL FRERE Y BA

Bad  Ah AR RELE A AT EREEEAEL T RA
B LB RFARAHEREART §FL w¢ix*aw @ma
Oﬂiiﬁi$?£?££%*éMM*?ﬁiukﬁJ%Hz% FERR L
(Contingent Convertible Bond, CoCo Bond) % £ 343 % % qz&: # (Total Loss-Absorbing
Capacity, TLAC)# %) %8G S 7 ¢ :}éﬁﬁé"?ﬁﬁ‘i% PRR G ERIA R 2IGE
Bie s LR MR R GEERLERER L R TR ERAD
BEPFE LL BFRGHBL A B RFTHFR A PFITRTRELR S -
(+- )iﬁif %Bmﬁimié“”wwéﬁﬁ&i%(*'”iﬁ%%ﬁmﬁlﬁ
g ¢#x‘§:} gt(CDS Index - 4= CDX Jk 545 By Itraxx $ 745 gt CMBX i 714p
#t%) ”34??27?4 1 R #E&Taﬁ&ﬁ’k"ﬂ"’ BrENP r‘éiﬁ'ﬁ EF “i}iﬁi %
G L_ig'?f‘“mf*'* B & > /nf"']"}ll‘ﬁi'ﬁif‘ll oo PR SRk ITA R
22 RFE NS S RA BRI 2 O FRBEFE S &2 YR FHR

FAGR o

(+ =z )pﬁ%ﬂzi*-ﬁﬁiiﬁ?? ;ﬁéié“;"l »L%é-ﬂ\iﬁ%c" rﬁ:}ﬁ'ﬁﬂﬁﬁj
ML LE ALY SFRAELEN AR A DS F AL FER L K
BHRFAFT iﬁ.ﬁﬂﬁﬂ o

(L) 2RRPFLR F 40 ABNEILHE S R 2RIRTOETER L F 4
ZHAREANRBPIIERFRBLF

(T2) 2 RAEPTFTRLIHFR - FETTRAES L MBI EFR - KFTAFIEE
A5 o

(FI)FBERIALLL CRTATRG AL PR 3 FHEDIALY R R A
FORFAFR? FAREBIATREFETIRFFTER 2 g(*h—:
https //www sitca.org. tw/ )& FAME A @i R TR RN F(AWE AL &

FRl 7 ik Y o L5 ¢ 0800-789-885 > Hent ¢ https://www. foi. org. tw) -
(+= )%ﬁ? FANBFTALHEL 2 RFTARRPBEREILIFRALIZHFE 2 &

20230804/R/B2800-01A-045/B47


http://www.foi.org.tw/

AT R AE R LT

(T=Dh#@ar2@mp 32 fent 0 1L2F FHRBERHE  hitps:/mops.twse.com.tw
2.5+4 £ 7 © https://www.abfunds.com.tw

AL

RS EF RN

1
TE R P EAR- - - E L

20230804/R/B2800-01A-045/B47


https://mops.twse.com.tw/

£

EFoAEAMIBHEZ LR

[

= o

NN

L N

4

EREXFRAP
LR HMERLSR TR AT
Bpb AR R AT R TE 8L 811z 1

et o ohttps://www.abfunds.com.tw

@ 7%+ (02)8758-3888

B3 :(02)8758-3951

EIW P HE T A

AR L

BAE RERIREE

@ 7% - (02)8758-3843

=+ #2745 benjamin.kung@AllianceBernstein.com
AawE B

AL WG ERERFRFF AP

Pl EAYEEARRCRTEIR

7% - (02)8722-6666

ey o https://www.cathaybk.com.tw

.f,eﬁﬁﬂ,#&*#_ : &

23] s} #: A EFFE 2

LR B F A ¢ 2 @ (ALLIANCEBERNSTEIN L.P)
= ht 1501 Commerce Street Nashville TN 37203

&35 ¢ 1(212) 969-1000

e nt © https://www.AllianceBernstein.com

R e g i

LHE - =45 (CITlbank N.A))

# xt 1 50/F., Champion Tower, 3 Garden Road, Central, Hong Kong
% 7o 852-2868-8888

e b . www.citibank.com.hk

B & FEPHE A

LEBREEBY R FRALLFEEFRETUE A AMER) -
R F ’é"‘”iﬁ-%ﬂﬁif#_

AR Y a; 41i7 54 & o @ (State Street Bank and Trust Company, Taipei Office)
oyt 10675 54 HIL 2 &;a:ﬁ 207 5. 19 %

@ 3% ¢ (02)2735-1200

Y pb © https://www.statestreet.com

BE2ZHBIFL REETF
GRS AR g

T LA TR E § PR

By LAt ATER - 333527

T 3% - (02)2729-6666

e nt o https://www.pwc.com.tw

>'L

>

Arad

ﬁ*a‘{#; "aﬁi#—\.iﬁgj‘;?ﬂzg#&ﬁ_gﬂg_ﬁ > fg’}gﬂ’_ﬁﬁs}#_i %fﬁ‘_\yﬂ\ﬁ;
hEZ ?,:é:aﬁ °
\\%@w% wa~»ﬁ*éi%ﬁt*%=

2 W3
LA R RSP & R E R M8

20230804/R/B2800-01A-045/B47


https://www.statestreet.com/
https://www.pwc.com.tw/

AESN B IR FE Y IR P EE ST A B A R
FPC P FTATNYEREPN B LRI AR D T R 53T
P 3 % (https://www.abfunds.com.tw) 2 2 B 3 30 gLR| o
(https://mops.twse.com.tw )

20230804/R/B2800-01A-045/B47


https://mops.twse.com.tw/

/ / / / / w
B R b e b

’

4

X
Y

......

......

e we By E
¥ E

EFR GG ..
R

..............................................................

............................................................. 24

.............................................................

.............................................................

!

i

%Q

7

i

3

o U R E G 43
P B R B 44
O 1 L 2 46
R W Y 49
B R B R 53
[HERFEEZGALPFTY 0 o0 oo o .59
FORECH AERET LHCAEFERE LI AEFIROE 58
FOAEFFERRIEEREFRE RRB 58
I A i i i 58
B X R BB Y B M T ) 59
TR E2Z 3 2H2 A2 (BB S 0E) 59
R s A i L P 59
E A A FTA (BT R IE ) 59
PICAEBEEZ T T (BEEHEL0E) 59
P EFAZEICEABEFE (REZHE L -0 60
BOBEISHTRRETELEN CEABEFE (REZHNE L) 60
PE o REEFBRELEN CABEFTE (BREZOF L) 60
PR CETRERTEIZAFLZPR (RERHF ) 60
PR EAR (REEOR LT IE) e 61
PBE SR FRELR W (B 8 ) 61
BL S REEFTAREE LFHFCATARE23E (BeEyy- Ligz $-L-

S PP 61
BHSEROPZ L (B3R O% L0 o 62
i REFEEEHL U (BEEO8 L2 62
PP BEEHNZBE (RETH5 2 0E) 63
P BEEGIZEIERE (BT 8 2 2T ) 64
P~ ARE2FE (BEEFOF 1208 64
A e B G B 20 65
PR CZEAER (BETOR 2 L4 0E) 65
FRE w2 22 (BEZOFZ L 0E) 65
FHB BIETREZNZBE (BTN 2T F) . 65

B T B R B I ] 66

[A&482 5 wistps L4 »# a2

h 2z
L oEe

20230804/R/B2800-01A-045/B47



e Sl 2 83
FOESATREFFE T FAFEIRTOAEIRNFERESEERA P B2
o 83
R BER TR E P R R P 84
SOEBFTRETERDPRRE AL LT 85
BAAIBEFLRAECFETNEZOFEAMECH/EBA o 90
R e F i e A 145
[dr— ] A2 HF+ % (W) SR - LERFTHEI S ... 146
[ ) BT EEALTAR 22 HE . 154
(=] " FARES KT CFTRNF AR I EREIRTRAEET AR B
:i? %&ﬁﬁ$1&£ﬁ~ 3

9
U AT H 2. W R,

ﬁ
I
Y
i
%
P |
o
R
ok 71;;
-nt_\\. t
A
i
\l
.T_Wv
¢
iy
-
ﬁ
%—
i
R
[
SN
i
s
o~
qu
oy
o
W
>‘<ZJ

20230804/R/B2800-01A-045/B47



S
Tt
>
|
1
E
o
o
a'zl
k=N
fRinig
vy
Ei
<
Y
pime
&
o
7
o
N
it
N
Fi
[N
i<
i
N
ks
e
N

- SR FEE sk
£

T
o]
K2
24
2
oy

I

* X5
FAEFLF BRI B AR EAGREA

AE AT PZFPATI LRSI HBE -2V B R F 2R o
A

=g

(m)rAEE2 32 DRAAEFIRFT LT (MTHAREZTY) 5=
EHZIE2Z AT R FE P A AR FREMEFARIEE AL RS
gL o
N

(z)H)#

AEPEF 2 ERE, EEAP BT 20 GG SAFEPR LTS

ARAERFBEFFPILETERED AL pARE=ZLp o

ﬂ&é!ﬁfr#%ﬂm,ﬁgéww’«w: Eidw E2 9 podoiz P S 2RE R P Rl4p=
FTEP CAAEFTFYTERLF CEZORLELFFRF > I OIS LA

ANHF B R E D

ERODRILEIR G FERAEZ X 2E A UBEE RP 5{%%"5‘—%43"#’-1\
E_"éi;bs”?%? 3 FE PR ¢ M)L%'»}; ’%;§§ o ¥ ikTF LE“?" #1
L

(- )7;\214;;,;\%« = ’Mvhg ;%’Fp_;',?v’g ENEI ,ﬁ:T %xé}ﬁfﬁ(g
FEEFFAALEITFE KRG 2P F) BT F A HELTF SR
B P ~§,§¢u’§$(“:’”“'§w$,§ﬁ%%\ CREBTARSCEH SRS F L
éigﬁﬁg\?é‘i?{;ﬁ%‘lllﬁvﬁ i\lbllim%g:7 Zﬁv)ﬁgﬁé_';:f‘ﬁ_;_;ﬁ‘ﬁ\
HEFE§PANAREP %&’;\ AR emesFS 12 G5 AL
3D %“*’"'*’r"* ﬁ']%ﬁ'}%ﬁ #(FF i JETFZ"*?%E‘F 4 ETF) -

1.4 f@@%‘ﬁﬁﬁw&ﬁz B2 G X7
TARE Lx;Ffﬁﬁ*?é_%@ﬁ%‘% 5 3% i’; (REATS) d
£ id T#’? AR At 2 X7 BET G L (Contingent
Convertible Bond, CoCo Bond)Z% % %.4F % v 1,; it # (Total Loss-Absorbing
Capacity, TLAC)®% %)~ # & 2 M Rule 144A R T2 F %) 2 AR EFAA

T2 ;}EFFE o

20230804/R/B2800-01A-045/B47



2 RES LI NME BB S EE EPAL MRS H 2 HPFNG 5T
(ZATREZAEHF P FANALELEFRE-RAERG KT HE=(FF »3ETF
2 Af 4% 4] ETF) % £ g #rs e 4F W f % dp 84 M2 ETF(Exchange Traded
Fund) -

3.5 % ?gfﬁﬁﬂﬂ’iﬁgﬁaﬁ%7PW§$?W%ﬁ%%ﬁ‘WW7¢
FAFALEI PR FAUNAEIEZRF -AERF K FHE-
AAEEFFHRTHIRGF PES AL R EIRE L FRGFHREZ

Bpe % GERL [g- 2 ere ] )
( )?%&l% ;g*ﬁ'; \f’ 2\ ]F| X ¥ l—FF —,Ei; P}%@IW‘LFLE MT*P——L FF »&E; =2 l ) El]
fxrhﬁg>9¢égW%ﬂh7¢wo

RAPF £ PRY
KELIAIRE/ PIAE ¥ R ﬁ@%fii »uﬁﬁﬁﬂiziﬁgiﬁ’%%ﬁﬁﬁ
RO LR U SRR i%:;{,i%,«' o IR FIRFIE T

rgfllF, J\;}}\*ﬁ\ 59@7 J"E*E'Iijl% ’g‘ﬁPFmL__

sz B RSB
—&E E“?%E&!?,a ’JffJJEPB Y ARERFTREAE oA ETIYP
2T EPN o A Eoa R %Z*-_L_\$g;\1f]§l—;{\— [F BRI
LEFTHI G ARSI LREFF KN AR EEFTAGEZF A2 2 (F)
2&A”im&%w ZREF FEMUNARAEETANEZF A2+ (7))
3 ARSI BB EL SR AP FRE L EHE AR LT 2 G X5
Wig BFEIPFEL (FRIP2F) 2251 P85 20 H3mghFr
PP R T A R BBt K v FREA A AT AR AT L2
HAp MR
AFAEFRTART E0G S RATRET? WLEIAEETAY B2 7
/\7':4'%;&4%%#)\?%%1?; EEPFEAE ETRTILL TR RS
TR AR *Lﬁﬁﬁiﬁﬁé’ﬂiﬂﬁﬁi%ﬁ@ﬁJLﬁé’
Piss FIR " R e “%%ﬁ%@nﬁﬁﬁfiﬁgﬁ% A E A
PATERT U F ERA TR DR TS F A2 Pz B0 pE
Fek o R E R B
5ﬁﬁr%ﬂ%i&%%’%ﬁTﬂé%,m%%%iﬁﬂﬂiu—ﬁﬁ’%g
- iR L:{ﬁg’fﬁ'Lim F’x%&'ﬁ’ﬁ"ﬁ’ﬁfﬁ‘ﬁ%éﬁﬁ FoG X o waey M
LN A TARTERGL ) 2T AR

mﬁﬁ¢%'%ﬁ@?*%¢3%iTin%“?E%ﬁ?iiao

(Z)ﬂ\ P (1)r2ehz f% X ?""T% X 7 f% IR I‘fﬂf‘- FE T s 'LE ’b&-f?’I‘
L ER R R 27 ARG 8 iR
%;’ﬂw' R A2 K ﬂwﬁV*Ii?€ AT * PR ST
Z- Bt AHEEE nﬁi 'z?"'?:f'lg '_E'F*\’;bﬁ 7_ & FlgzZ'lp
iiﬁbfdwwf”?i%ﬁ?iﬁ—iﬁ&uj%’ Byt i o

s
QepFAFL ML X FZHLATAAHAELY - 27 HAT AR X
(%M@-ﬁ%é%%ﬁ%@ﬁ%i%ﬁ%ﬁ?i%éTﬁ%ﬂ% T

20230804/R/B2800-01A-045/B47



Ak TR SRR %,H#lﬁ T B4
B EEE L i
vOER E}:fj;\”}s LA twBBB-

BT RERECFZERGG AT S8 S F | BBB-(twn)

Fitch, Inc. BBB-
Moody’s Investor Services, Inc. Baa3
Standard & Poor’s Rating Services BBB-

c>ﬁ£¢%&%f %’Wé%f@w*ﬁﬁﬁ‘*WFﬁ~*ﬁ“ﬂ* &g e
2 G WEE \3 PFECHEIENRIF A2 AL BB -AGEF ¢
& @$449“%5ﬁ% ﬁ PR E SR BRn2Z 2F A S BHEAIR S -

T BEFRET 0 ARG AEIFRAEE 22 P

B2LAES(- )% 1P I F 2P ATHERF bl 2 "o 273 FoRNT) iy
Lrg e gita- B2
2 - R EPHRFTEAAEETAGET A2 H(F)N L 2 HTHARSE F
FAFUL ERRAREF R LA RE B L RER{ AT TR BT OR
TREIRARRRE R E AR BT 2L B E N
3E- R AP RFTEAAEETARET A2 H(F)N L ZHRTUTARSE F
AY EARAY S RFHIEREERDL Y
4F- R EFRFTEMEETAREF AL - H(F)V 2 HLFTHAERSE T
FALUREFEp LEARFRIFET A 2T F o

F2 3 AP EARNVRAC LB EIN O FELD R TAE

(I)ERIPENRE - FRWREF-AKEIFEHEr LI T rEP L X8 H 6 g
&% %zz«*@ﬁ%éﬁvPﬁ’vi éﬁ@?%ﬁaﬁoiw?ééﬁ
LA EAT L AL HAT R LEE G R LR fip
2GR R $?§#m*wv1; Gl Tar S & AN

(= ),3““«:.2\:’?5'73»5@‘& K E e B gg\#ﬁgg#ﬁ«fn,é NN o P
AN IR H;,,'*F’“ FigFrh £ 2 %5 (Proxy hedge) (7 # % ~ R dp b~ ik
P2 RFERE)AL G EEF AL BEEME & PRI AT
PR R R R ¥*%%§%’ﬂ$%*ﬂﬁ’%mﬁﬁﬁ
3 R %M“}féiﬁﬁﬁﬂﬁav@ﬁ PEARY LAGFSEE 2

AT deFlp M2 L AR By o KA RT -

G)ﬁﬂ??@éﬁ%%ﬁiBﬁﬂ'?*§$ﬁ§%4é%%‘%%ﬁ%‘ﬂ$i
B ERBEEfIFAREEE iﬁ%ﬁwiig Fﬁﬁ??z%’@%#ﬁi
Pers @ AAEFTARIFAp ERLP P AERELS  LAFARESA

-3 -

20230804/R/B2800-01A-045/B47



(MERXPEF TR IIRERT S BE T TR e B2 LY
PARTABEF AR

Lk Eaichs p v M 2RE &2 (TEr EH2H(CDS)E &7 Y
2 :}ﬁ:}ﬁ #(CDS Index » 4~ CDX % 51]#?,@: ~ Ttraxx % 7)) :}F] #x¥ CMBX % 7] #Fq i
BV 5 ) BAEGEITD NITE G REDE 2 oo

2P ERAPKITA R M ART S Z A HE kA TR
AT R R A deE b YRR Y AN 22
GRAHET R ST E- B ﬁgﬁﬁﬁayp”

(1) ‘& Standard & Poor's Rating Services =%_> & 8 if 4+ 17 * ;%% i BBB-%
(g)mt wmPFHaagriid A3x (5) M1 ¥ &

(2) & Moody’s Investor Services, Inc. 32> & #) F 7+ * ;=% if Baa3 %( 7 )
nd R A YRR P3 s (F) 1 F R

(3) & Fitch,Inc. 3% » E W 7+ % 2% it BBB-& (4 ) 1 » &y i 3%
GrRIERE F3 s (F) HrF S

(4) Fo FRrFERRG U273 L P FG 325 E twBBB-&( 7 )
o e ARG RS WA s (F) M F S

Q) GRMNFRAERFC Y FELGG AP o, LPFHGH
% BBB-(twn) & (g )t mfpFan =58 d F3(twn) % (7))
_I',(_!' x

p

[FMARERFT > g FEF AR 25 % (&7 HRERX

(Contingent Convertible Bond, CoCo Bond) % £ (#%4f 4 = fzs; # i % (Total Loss-

Absorbing Capacity, TLAC) ) 2_ 4 %]z & 35 ]

1Ld dRisfEradF oA+ §% (7 kET HHEGF % (Contingent
Convertible Bond, CoCo Bond) % Z 3.4F 4 &z 4 F % (Total Loss-Absorbing
Capacity, TLAC)) 2 % % #¢ 3]
2008 & éiﬁl\i‘if* wis 0 2010 £ Ik en® g b T I (Basel D) #% B 427 0% 4~
Ao fph AR KA E R KR R T A B S S &
PReny - AL R A A#H S > 22 BT AGHROF AN TRETHE
#E X(CoCo FX)ix HPFi i tMAF 2524 TpmET ) (bail
in) # i mg AGOEE o HREI UG X2 OF LT PERMT A LF oK
T s i e (Pomt of Non-Viability(PoNV) ; PONV in chi_§ & & 18 M
e W f‘?ﬁf‘?"f LR S RFP A FEGRAREFR AT RRRZFTLY )
&%gﬁnAﬁgaﬁﬁ%‘&ﬁﬁﬁklﬁ i e ?%%%&Aaﬁn%
AU & Sk i Qﬂo%*%ﬁﬁﬁf ﬁ#¢aﬁ&’*ﬁi
BEFEZEF 2MANASZFERAME KRR GETDE FF RFFT AL
FoEP|INIREFZ P e 1395 Basel M2 > CoCo FXH2ZAE&FVAREFTH
HE AL B Kom A B[P~ BT A(Tier2) i ¥ 238 % - S F A(ATD)

-4 —

20230804/R/B2800-01A-045/B47



W
..
o

©
=
o
-
[\
PN
N
-
o
jd
[
ﬁ:ﬂ
E
(\x
E-D
.
i‘“

U o B A7 Rt 1980 & N Gk KA TE A
2 w“%ﬁ% 3\## BCESIE NN S-S A

o A SIHp BT ERFEEATE
T E LR 20%n S e F AT o Tier 2 i i

¥oate BLAVR#H Y o Bk "5;}?% Mg At AR - ,a)f;,? W o

X GaEDEyp i@q‘ép A1 E o R g =R Tier 2 F WIRAT LR
( CET1 ) &7 Baiis (qLﬁF‘f’/—’ B~ FATTE RN FREL L
FHf) 2RSS (RIHP o pAAf) F G EAELICORELEY
( “hybrid instruments™ )o 3 P J* E *‘\*r@,t%g_;“cocos”—\‘ B&T HHGE L
Fopene AT1# v ¢ %’éCETlm N RS S S s F R R ¥t
3 B AR o { B L o ATls 15 B H 4 5 0> ¥ 7 4 13 4% 2 CETI
¢1g,k1%%§%%%%”aﬁﬁ%,@&ﬁﬁggmﬁg,ﬁéiﬁ
BT i Mew A4 o BRAR AT E3Hp > R EFEAT R wiER (F
Fiser b7 &) ,__J,_Fﬁk;sf#;fhu AT FET %rg—v,F, Xo g agt- kR
THREMZEY CETI A8 FATI PR w i %> Ra s Q7w

A
A
e
=
Sk
3
~h
)
-
=)
-1

PoBEATE AN AT PFEEF SR L LRI ATRELAFRE L
SRR R ﬂﬁiwﬁmAﬂ%mﬂ AR FR R

FET-XR r P oA GET FENPEESI0E- > RAFF
Eitm e ATl eh¥ - BAFZLE 4 %74 & F j§% CET1 kT p&o ng ;t
ATE) e F * ¥ o e B (ADI; available distributable items ) % Ejﬂi‘
i%%%@ﬁT’%F‘?ﬂﬁﬂﬁé’Wﬁfééﬁﬂfﬁﬁﬁizv

Pl B4 o - kR BEp - FFEET R AT AR B TR Y
EHART ¢¢%aﬂ¢@pwwﬁ¢,m»yd AT1 4 L % b 19 %
#Hc o F] ATl FTAV AAEHFFEY A #H ) s 4 > LEF A E R
AL TR .

¥
&
9

]

l

!

N

iE

ml;: i<

ERETLA g (Financial Stability Board » FSB) % 2015 & 31 » 7 3.4F % w4z
icd ( TLAC ) enE g4 - - 4 23k kB E & (2421772 “G-SIB” ( Global
Systemically Important Banks; FSB & & 7| 41 L #7427 ) 30 .2+ ) F i ¥ v &
PREIHTEREFEDET * s fodfa mlp X AR ;'?J‘El"f TAE ES
g ,ﬁ_,ﬁﬁ‘-ﬁ WgAg v fléé—‘%‘/?g = g@é}fﬁl‘wb o PLEIE X ¢ FE A E b xﬁi ( SNP; Senior
Non-Preferred ) f % ~demifcng I|P p =t "E = 5 (%2 87 » ¢ Tler2)
it s - FAF X (AddltlonalTlerl ATl ) 0¥ f v & 3 ﬁ'P p &% -TLAC
T R AR A G Tk O N TR AT ERE T AL LT BT B
Wi TLAC fF7+1 Epze s @ kfm T p 37, (bail- m) L o SO
#24  (bail-out) o
TLAC fn o083 b 3 » 50 23t 35 & 241778 “G-SIB™ 8 9] B s 1
g ﬁﬁﬁ”%‘ﬁ“?f’"b e* S HCE P L SRE & 2457 ( D-SIB ) b4ege N H
PR A&frEREFE&EME £ MREL”# 4 (minimum requirement for own funds
and eligible liabilities ) °

TLAC ¥ Basel Il d_r#lﬂf?:,k A LN R ﬁﬁ BN &
EogrEEHEE G 25 £ EM o 5 TLAC 1 & (TLAC-eligible
instruments ) *% Basel III 3% msiﬂ'f;‘;g TA o BRe T3 RE TLAC £ finzt

-
Fn %&\FIF%’Z»W LS S A= &1 TLAC f?ff;lﬁ SHE AN AR A

20230804/R/B2800-01A-045/B47

-



WA - S & TLAC J&:ﬁ" ﬂ?ﬂ;ﬁiﬁf}l E ST A NS
BEA FEABEEZS-HF ARG HEREE > #1F TLAC fi31 & i
’Egiﬂ.‘:fﬁ%“ﬂ’](nb 4 5 X 7 g%?ﬁgg"']— -ﬂ}ilF*}E& m«flj‘w_ °

1995 TLAC 1 EX g5 > L WY TLAC & 31 & 5 = A0 1 - 852 250
i b C 1‘%

i,gmgﬁ,w+ J'FL{;. ,égm;{}fi_/,« :za@gﬁfﬁ“gé,?%\ ; é’
S REASEGTI VR R RAGIALLE TR G R
TLAC § IP — {‘*T#I“’L” g B o> d G-SIBs etk o & F (7 ,,ﬂﬁg_g‘ f%

27 3G X HEREER & TLAC 1 Eaf i o

Pt T ERAFEEAR € AR T AR R 0 o FE T AR TLAC & fo
BT AR fidp” FARAEE S - ST A7( “Tier 1 4 1 %7 (4 & “CET1”)
2 AT1 e Mo F 47(d Tierl 2 Tier2 2= )iF 3 42{7 b "& 4 12 7 A(RWA)
Ll f;]]ﬁ,\p& J\.l °

FSB 31]:':#‘5“4%%? TLAC 2 #hénf ff & 45 0 G0~ A BFE 5 BHEE % ,fmg,
‘i% ‘fgi,»@f%_i;.lg;aﬁ%,ﬁ_,%fgkmg ,% Wﬁlif*k“f’“”'—] o 2 'Fjg' F
ﬁ‘&*ﬁ-ﬁ = /ﬁkp '\‘ﬁi‘%—' %7 i‘@*rﬁ ’ﬁ ;E ”L IFEI? E f*#“ o 4 m’é‘

24
“ﬁm"‘ﬁﬁ o BREFLETZFE "ﬁi"'ﬁl“'ﬁ Wi%ﬁafﬂﬂ—ﬁLﬂﬁl#k
By 'FfFﬁi"'ﬁl LIS ARLA g A 6 FSB AT 2 IR (ﬁx,—g
2.5% 51 RWA ) 7 I £ 423+ » TLAC - % F 4ot 0 8 shA 38 TLAC & 40
% 7 SNP ~ Tier2 2 OATI fasid & & f o
© anmgzb@gi ((SNP ) F % (AR 39 § B L “TLAC F447): 5 =%
*“i"'ﬁfifﬁifﬁiiﬁ’lﬁibﬁ %Jb c HgF FiER I @R G D p .o
DG AP o gE ERLERT B F AT W R w
L
v =

LLfFj}, T?]L‘a}:éTLACrﬁf,; EJ)T'J'E#J— ﬁpﬂ:! /)__43':7 ]I+] ogg'#'l_bfé

0%
S
=L

KEA|eniE A d 4{7 7 8 & @7 ( operatingcompany ) & & K22 T A#H
PEFE A REATERD PR RAH S F T o

© Tier2 ff % 4w it o
© ATl % % @ 4eomif o

-~

TR AR FTETL CoColF ¥ TS EATI # FERF T2 -

CoCos by capital tiering (€ bn)

50 - 46.2

W Tier | W Tier II NA

40 -

34.3 wy A
30.7 3z 352

30 4 257

235 235

29.0

1 191

3.2

2012
2013
2014
2015
2016
2017
2018
2019
2020
2021

2022

(Feb)

2011

= =
1 ~

7 4L %R : The Association for Financial Markets in Europe (AFME)

TR R wALF A T CoCo R 2 A STl s WA T A E A RN
"'T‘Fif Tl _é:‘g _&3_@\5}!# *_é_gﬂg g}té-ﬁ,‘m]; LLT{‘ I:g °

-6 —

20230804/R/B2800-01A-045/B47



(7
LA B LM ERE &G A RN Y LR R B

CoCos by loss absorbing mechanism (€ bn)

50 1
B Principal writedown B Equity conversion

40 A NA

2009

3
i |
™
<

2019
2020
2021

2016
2017

2013
2014
2015

7 4L %R : The Association for Financial Markets in Europe (AFME)

2.7 SRR

ﬁgw-:Aﬁaﬁ%f?ATlﬁal‘CchT PRI P R R 6 1F 6.25%
FEANFER L ETF w0 5 E % 5 CETI ratio <5.125% » 4f 4 e N
BOXAMRE -

BRALHEFTI00 2 AT FE > FEAEELT625%2 1L > RIhsFET
feB~ 625 % & 5 BT £ 184 (7 4 f4# CETI ratio <5.125% % i » b if ¥4k 18 ¢
7 50%2 A& RIT AR ERG LR ﬂ)iﬂ{%$)+3ﬂﬁ<im(\w =
8125 %~ o A& TE KA L S FERIFL ALV 5o

|- B #EH 7 AT 832 CoCo # » RIIH P =T » & & 15 6% » %
(FANEED SN EFTRY A EE S CET ratio <7.00% » 4f % s e 4 4
R o

B3k é¢aANmimi %“’%ﬁ4ﬁﬁiﬁ6%;$i’m%£ﬁ&?ﬁ
P64~ BET E(SF T AfRE CETratio <7.00%1 i+ » gt if ¥ 4818 4% B 42
FHEAR T ELAEF LR BHCT AR E+30 2 ~(F L) A%
SRR A S E G AR BT ARG .

BABRKFRG F[AE&MR] L -RFTh%GHE -

MARERITHL Y 2 PRERBT S E 2 H w2 KT

Lo Rt p Rt 2 M ERE & 455 % & 9 2 3% (Credit Default Swaps ;

CDS) ~ & * & ¥) 2 #dpdic (&4 CDX ~ iTraxx &2 CMBX) ~ i * £ #% 4 (Credit

Options) % » 12T 3@ CDS & CDS #p#cha & °

® 27 ig )23 (Credit Default Swaps ; CDS) : & * & X 23 & % 2> 84k e
IF_;\P’*BL‘{E’BI 'ﬁ-pﬁ%‘&ﬂﬁ;" lﬁ-é‘%"’M FEF e
- RAEFZ P OENFAGY R IEAE AL G R ERE
d 9> A HE %%%%mﬁé_m#ﬁi °

@ EHEHIHFT (R*REHIHNL) B B REFwf 2 LALY
P flERBIRNTA LD BELF AN TE B AR GRILAFE T3

-7 —

20230804/R/B2800-01A-045/B47



BOBOGRGT ALY BB ENLFPE
7

SAY FEFE AR FEY o B FWEXZEH TR AA F T
BB X %2z *amguEflLivas&; 10 B A AEES
AR5 &S0 BAAL

Bl- (R EATRT EPRF2FERBEAFJANZI LT EHIER
#9 L2 A AE

INDOM 3.85 07 |100.946 -.04 100.5 ,101.33.721,3.55
: - Source B

= ,‘ ( } I
| Y “ I
U, - Ji
V VI
5,512 5277 9500 BLazil S511 2335 5000 CUTGRe 48 20,7330 7500 GerTENY 43 63 5204 1210 Hong Kong ooz 2977 500
Saran i st Hhko Sinzapore 65 6212 1000 Ui, 1212 Hs 2000 Copurisnt 2022 Eloonbers Finance
SN 3eosea3 EOT T4 00 Hi65 Seri 195 16oAS 2082 03:55:58

=
i gl
e
i

¢ﬁiﬁ@ﬁﬁ$ﬁ@%%;éaaﬁiﬁ’%*%éaiﬁaiﬁ
= F i -

=4

PARENY X AT A 0 48 1000 F 2 Rk L
L 50 BAB(E BARIEL 001%) 5P 10 & - EAF AT
» A4LFE] 5 10005 x 1000 § x 10 = 50 § =~

] e

"

TriEnE (R H)

F ERZE
L X AR ‘
x o ik

e %

BrEE BT RN LNTEE BT EEF L ENEE T e
G R Pﬁ€ﬁ~ﬂﬁ BHB DG BT EE e Y
M BT ESEY C REET S A0S RROT AL AR L HES
AT

20230804/R/B2800-01A-045/B47



lil : X tﬁ*#i? gt % 12‘3» <] s %’i’( X 7 ]Fl X7 d B fﬁ—i@l
A #3 10,000 & X i ¥ (455\]%?"1000’“)

20 ‘ﬂ<#¢ﬂ’ﬁ’%?‘ X%%

OB SE Y R G A ERE S 27

ip2 8% o BT

TP I% i 1000 3 ~

B oan |% IY;T 80 0
(I

fEAES R (FLEH) ¢

EAE E G

HEFHEEH

I | '

RERE LT REE S PR AAFEGGEED G LR BT EET
ﬁﬁ?v%*ﬁmw*’ L%ﬂTﬁé%ﬁéw—»ﬁ%ﬁo

Bé$uau~\X|F :Fﬁ’}%’——m?‘é_
Eoofe ;\-ﬁm‘% X%"o" I—;d{;’%f}dc‘ ) 13
£ 920 % (1000 = L

‘ih By S
*?LF“
(\.H
Ell
¥

RAc R i (pay-as-you-go)# % * i ¥ 23k ¢ s PP F XN g
gk BB bk 2 E IR TIR 1 (pay-as-you-go) 1 iE 7 0 |3 it 4
%—&%%a¢%¢ﬁiﬁtﬁ\*%%i k4 EET A b s FITiE r TR
é%ﬁﬁ%%i@ 2R ?ﬁﬁw;alwipﬁ#ﬁ%4%ﬁ s
M s P flASAbdaEic o AR P He Rl S PR BAR LR
%ﬁ%ﬂaﬁ’éﬁmw@ﬂﬁﬁ;g%n;— s R _q¢ﬁng$%ggj
*’ﬁﬁf FAEHL S PINPEERA -

IR (pay-as-you-go)#l 2 T * B E Y o BEF R f 2
AREGEET om R REG AR R PR G AL PR R
42 GHEE S FH L BRI %;T,S.—%."j £ 5 YU E R EET
ERHESTH RN W s X H R BT S A E R ReBEHLE
Yoo 1A 2 A &30P G 97w 4R (recovered) o B * Rz § O L AL
%vs L2y BT IR AT B 2 ;w;g‘_,%;ixﬁw% = o

20230804/R/B2800-01A-045/B47



38,40 38, M (pay-as-you-go) %12 Al iE &) L 3w

EHEAKEE #

* FFALFEFRFA

Bl e Er (R
RBEFIED )
® FHIHEFRFE
E4F Al BT & a7 A4
+
ERH a4t SEivd
AEEnAf RS TE
= & PR E AR A B G

® i Akdndkc: Al (4o CDX ~iTraxx &2 CMBX %) *#
NEREIEEL Y EORELQEE () LHEMEAR - LT AT H
BEH- EIEFTENIRHENTV AR TR EOR G N BF RE o ¥ L2
B A s ke 7 CDX k Aldpd ~ iTraxx i 74 #cgr CMBX i 71

da e

N

iTraxx:iTraxx i 713 #cd B "% 4p = & (International Index Company ) # -
d & ZEM s~ e g~ b g (e EHLES P > B HEER AL
£ HHTEE o b4

ip AP | A 2| B4 HEN i Sk
MARKIT ITRX ASIAXJ IG 06/27 37 1 |5YR| 100 | 6/20/2027 98.432 136.229
MARKIT ITRX AUSTRALIA 06/27 | 37 1 |5YR| 100 | 6/20/2027 | 100.293 93.339
MARKIT ITRX EUR SNR FIN 06/27 | 37 1 |5YR| 100 | 6/20/2027 99.959 101.387
MARKIT ITRX EUR SUB FIN 06/27 | 37 1 |5YR| 100 | 6/20/2027 96.094 186.931
MARKIT ITRX EUR XOVER 06/27 | 37 1 |5YR| 500 | 6/20/2027 | 101.259 | 471.451
MARKIT ITRX EUROPE 06/27 37 1 |5YR| 100 | 6/20/2027 | 100.317 93.426
MARKIT ITRX JAPAN 06/27 37 1 |5YR| 100 | 6/20/2027 | 101.142 76.046

7 4% kR - Bloomberg, 2022 & 8 * 15 p

CDX : CDX /% 7|4 #c# CDS Index Co %t » £3- 8+ 1 & > A u ¢ 7

M EHIERRLE T EIEHED S BLRR 2 S

Bilde T L

- 10 —

Korie e o g

e

20230804/R/B2800-01A-045/B47



¥ A | A | 2w | BA | TIME § iES
MARKIT CDX.EM.37 06/27 37 1 | 5YR | 100 | 6/20/2027 | 92.24 285.867

MARKIT CDX.NA.HY.38 06/27 38 2 5YR | 500 | 6/20/2027 | 103.017 423.924

MARKIT CDX.NA.1G.38 06/27 38 2 5YR | 100 | 6/20/2027 | 101.139 74.323

F 4 %k : Bloomberg, 2022 £ 8 * 15 p

CMBX: Markit CMBX i 514y ﬁ{t‘ 2 & - gL B Rk o o
25 B B L4 V”"' e LT '?*“rb"#ﬁiﬂﬁ’s"’ii@»’*’*t oy
BREXZERBZIEFELHELI e e LR A IR
B FE‘%?“'F*‘“*%”“RQ ?"l}l'hr'—r:

113 @'akive p o3 H7

MARKIT CMBX.NA.BBB-.15 15 1 5YR | 300 | 11/18/2064 84.04 610.068
MARKIT CMBX.NA.AAA.15 15 1 5YR 50 | 11/18/2064 97.79 85.460
MARKIT CMBX.NA.A.15 15 1 5YR | 200 | 11/18/2064 92.91 327.961
MARKIT CMBX.NA.BB.15 15 1 5YR | 500 | 11/18/2064 79.70 1003.519
MARKIT CMBX.NA.AA.15 13 1 5YR | 150 | 12/16/2072 100.39 155.879
MARKIT CMBX.NA.AS.15 15 1 5YR | 100 | 11/18/2064 95.81 166.847

?%—'Lb’ﬂ : Bloomberg, 2022 # 8 * 15 p

BTSRRI S RS Y RN Sk

8 N ﬁ«%—%l}_ :}ﬁﬁxm< 5T r@ 7] CDS ¥ " ) 1"'#23-?[ AP iX e Nt R x)

BRSO dp e = nﬁ#ﬁ&m u'skml—‘ 92 ,; ’ Wﬁ*ﬁ]iz

04 F2 Y 1NE G QAP DA S s S J<#ﬁ

oo pmE s P Rlie g iihﬁ;ﬂ ammﬁ'——?ﬁi Lé ﬁﬂﬁx‘? 13" 147 I3

SRR PR T REZE P AHELITFERL S PP G ,,‘s_e_:,k?‘;‘_g.

2 5 * & ~J%#iﬁﬁi°"9%\sﬁa HAFFAII R d gt eglEm,
J;;niMzide(pay as-you- go)mI%vEl 1“*’""? A I LR A N LRl - F )

IR e PAPE G > TN £ 4R \4\1!1,)5\“% a‘ﬁgcién’ﬂ'\ FaaE 2B E
m;%fﬁé:a‘_ C AT R gl (BELS I-N) S A Rdpdc kST e g2 2T
SN L EHZ B ENIFKLEL

=

7;”&15#&'?&%&-1% :}}Zpﬁm:

(1) = itdp s m%ﬂm@t“”ﬁ*%é&’ﬂ BB E R FE TR A
ZZBHEEOIFELEL o

(2) supdpdrf 0 ¥ ONIRT A GRS TRE 9B G 2 57 dp iR FT
WA Ea 5 o TR T2 G5 77 R 57 Ha Rt 0§
B RGP FOEER 1R o bilde T S B - w2 IRANR
TRERARFTE LG L if,% Plizdr 30 97 G el & b 'G5
FRARTELFE D B2 0 pg o P IE2 HordhRiod - &
BERFART EEG LR ’**#Er’ﬁémCDS”T‘H%‘mCDXNAHY#ﬂﬁz\
SR S AR %&#Eﬁ%mj}%ﬁ o FP o FERART EARF X
FERAGATFZE A ERFT U ERAERFT ELG X3 F2 & a3n

- 11 -

20230804/R/B2800-01A-045/B47



TG TRz Gk B b G M £ 2 Btk g S E o BB
gvz g ¥ E* 2~ CDX.NAHY :},;g:fa;;’,s P2 W1 L o

FZL T R X7 F %1 &2 CDXINAHY J 8% it

iR jb#}t? 5 @,% X5 i;,%% & iv ¥ CDX.NA.HY a‘p@:

LFBSTRUU 758.10 -1.22 Ret MTD +1Ret 3M +3,
T As of 0B/LE/22 YTW 7,47 0AS 4. 14
sl (DXTHL]SInd{ Mms |/ Jedit

By LFBITRLU Ind|J-

fustralia 61 2 9777 8600 Brazil 5511 2395 8000 Europe 44 20 7330 7500_Germeny 49 63 5204 1240 Hong Kong 652 2877 6000
Jepan G1 3 4565 G800 Singepore 65 6212 1000 1212 316 2000 Copurisht 2022 Bloombera Finance L
SN 2265693 EDT  GMT—+:00 H163-2370-168 16ﬂu9 2022 22:34:55

7L % % Bloomberg, 2022 & 8 * 16 p

FRZERFTERG XD G % 5 COXNAHY dp k2 v fFA 17

LFE9TRUU 758.10 -1.23 Ret MTD +1Ret 3M +3,
M As of 08/22 YTW 7,47  0AS 4,14

¥ u LFEOTRUL Tndas

T ;.u-lmhlnhl.l.i.uu.. PP .

2T -l -l -LE 1D 1 GD 09 S0 9P ol 4D o0 oo of 1@ 1@ Lo 1@ 1@ 2@

mCD ISR
Rustr‘alxa £1 2 9777 S600 Brazil 5511 2345 9000 Europe 44 20 7330 7500_Germeny 49 63 9204 1210 Hong Kong 852 29?7 £000
an &1 3 4565 &900 Singapora 65 6212 1 212 315 2000 Copyright 2022 Bloombel L.F

SN 2285693 EDT  GMT—4:00 H163: 22?0 163 16-9“9—2022 22:33:44

744 &k Jh: Bloomberg, 2022 # 8 * 16 p

LT R R 2 E R
- 12 —

20230804/R/B2800-01A-045/B47



(- )HEF Reg
AREIREAGH NI
BEEFE ARTERLEFS AEIHLEG S
%ﬁiﬁp*iofig$ﬁ&’ wF "*»@ﬁﬁﬁ
RO B2 BT Eaf L iR RTFRE HUARTES
?%ﬁ?§&%*7k5$é$ﬁ;ﬁ¢m m%,¢yav
AP BT A TR B R R TR o
% FﬁpB“*$£$itxﬁﬂpaﬁﬁ4w¢wagB%
% AAERFTRGARIFFFLIHY 0 AT &
’?ﬁ‘ﬁw?%ﬁbwga f%ﬂ\#;qg‘&;'%m‘\l e g % g
RFERBBE AL EMMRFE I RTAE R TRES
B E o AR EFTREMS FINL T AL 45 E2 |G
A ETE T o ARG RS o

iSRG A R TR A B R TD B
S B n%\%i$¢p‘94“*m P AT A B 2 52 FE 0 N FEL TR
*ﬁiﬁ%ﬁ%% BT TG B RRATRE LEAMEL RH
zEJ%i#BFs:?ﬁﬁ%ﬁ%f?—#ﬁaﬁﬁﬁﬂiﬁﬁ”% AAGAT N ERAE T 24
FRPEFTE BB R E LTI Rl RF R LM HET B N TR G T
i‘a/,] TeF e  RERET AREIPD 2 KT AR E KR B2 A ArG
Fyp g fgiaddeT

r

LRRT R

b

Ao

H

=

T
T ~TH

Wi

)
v TN*}

ﬂﬁtﬁﬁ
ape ol B

|9 3
=

(M

b e ae uk
’
She
=
i
El}

¥
R
-rﬂ —El% xm‘j a}q:: -

=

>
AR

b B o e R
=

)

e gy o T

S W gk

-
TR -

l N

Pe P OB W &

fwv%
=0 e S B

2 |8
w@ﬂwwﬁwwim
s R Ho SRR

S L

N Z:»m‘

(s

T

Ye o
AR L ok SR
R
5 F
o
CIR

o T .

F_k‘zc;‘f U_ \m:—'%r
o ww

.
{ﬁ
s

*’m}& FalE -

=%
=

-E_fL,{ZI’"

1
AhEgHETECALN @ HME AME AL MRS a2 By Al
Ertr2s 2 BHIYE ii;féy‘ ;g«fljri:‘f’%ﬂb%kg"ﬁ’ggﬁwoiﬁd AT %, O ’f
F~GDP = & F s B W KRR L F o FF A FY RS E 0 ARRIA KA F
K2 R ERARP AR o B RFMP AR ERTRE ARG 2R
WEE G AErURREER T R -

E!gﬂ\mﬁﬂi( /“Mﬁi"k’ Y )

ﬁsﬂ‘mpiw* EAFTERYFELA XK o A7 EAMTY BGFRETR ERYE
73—‘ g @.? l‘i/k'f‘#ﬂ%% $ﬁ¢?’ ii‘/n r/} N %l rk;‘f{ﬁ\ ’ '12”- ,—},.— iﬁ_‘ﬁ'«’]"b%{r;%k ’

BEFRAYT X mEFA T R EITE LR B DR B A G éﬁf# % B A H
@mqi"‘]—ﬁ#pifl * b Kﬁ ﬁ"lbﬂ ﬁﬁ "L)/Z ﬁ] q—lﬁkbﬁil}{ﬁ\ é} ’ f’L'lfJ' WF ’F' q—/t"’F‘
?i%?x»m}\.‘ﬁ— N AN p;iwa»ﬂ&)a I?]szud AT N, 4
AMEAEBUAEEr 2 maﬁ’vyﬁaﬁ%mfz*?aﬁm&f LN
LA RDAGYE S R A R 2SR P
AF2GARRF ﬁ“9ﬁ§W§iw§ B BT ML BE G ?éé
o Pt A5 o

.__,

\.

(ZORFE

1 2AEIBRFHEALRZ2BE L2 5 AR B2 ATED B LA LT
T FE a?%%@%aﬁ*&mﬁﬁﬁ PFE5 G4 2 nFin
_u-_;jlr—IF] E N q’ﬁ"ﬁi’ﬁ is‘_u-_’_jlplfl E N q—-rﬁi’ﬁ i;— ’}E% ,7 ~ %ﬁ*_&}’ﬁ i;—ﬁ;_l_’}ﬁl/‘?f w:—f. o

2. AREPTRESPRFEN S AN URTHRTELFUF L2 RT E 8L

20230804/R/B2800-01A-045/B47



LF S R A RFTER G EF K%@ﬂﬁéimlﬁﬁﬁ%w$m§ﬁ§$o
TEYELE ARG (L ,b.ﬁﬂ;,j,*” Fr)Aii G 2R TR et Fhe
VLR AT B AR A Y ET R

1 5 ’z\)%. ﬂizl_a$i'lﬂﬂﬁ“’&a=~mﬁ’t’ TR YR F S AR R AR
FORFRE 5 R AREPFTRELFEF FXIDNY a9 RT O HFAL
«..J.#fﬁﬂﬂ*s‘ﬁiﬁ’rﬁv?ﬁiJﬁﬂﬁm’*z‘ﬁ'l B AR R 0 KRR BRI W R
FIF P PHGE R F > § BT A FREET R 2 L 7R RT R
S FRB -

_4.»‘ ‘=

AREPFTRBRAZZFFFEINND  ARENZEEBEARNRT A E57
%JTF*‘EWPﬂﬂﬁf%? %ﬁ°¢éxfﬂé?Wiﬂ%%Jﬁi~%%?ﬁPW%ﬁ
ARTEE G CRFTARTERRRRFTELEALR AT k- TR
‘%Ei*i'r*’fm%dalezﬁﬁﬁjﬁ’% SRERBOTARE S RE  AREHT

BEHRe FILTHERZ AL EZ X R T ERBMEMR LA LTI ARG F
%&@ﬁ FoRLEBRFAAT R FFERL ARTEALAEIND P hr 4
ERoWFRFTERE FAEMZGLEMAE T B gL AT A F 2R
ﬁz_dapgiﬁ'lﬁ]l‘z\ f*bﬁﬁfﬁﬁgé%a?&ﬁ;_a‘i&'ﬁiﬁﬁwﬂf,u"ﬁ.»& Ak

g H "'Bbgﬂl\;jlg'j{,‘g_—éa,—?z&? s,
FELERT @]l’}‘?ﬁﬁkz_ﬁii\pﬁ% AEELBRT “3_41:,;.}\53‘; TR r’iﬁg@
TLE e A PR EEEERTREF S EE P REG o b Rl g
LA S MEL £y L RTINS S - 2070 E g
BEWERMEAHFL RS ACCERTRRFLACCERT R £ 22
50gﬁ’%Pi$’qiﬁxﬁﬁﬁgﬁﬁﬁiﬁﬁaﬁlg i R £
?@%"ﬁi&jlﬂﬂ ‘%‘Vﬁ’,_ é’g%&ﬁf“ﬂfk \/w\—ﬁ.ﬁ'a:;;ta%;,gﬁ l"—-_ib_“ﬁi
L RROLETHHE EFRAFNDERETALT B AR L BT
BIFT LI o
7}‘[&4}#@*—5)‘&’?\’\5% J‘l% ﬁo,—: ony R A A s 0 B Hofed mul2 PSR
'%#Eéfjﬁuimﬁ‘ﬁ;ﬁ\gﬁ: :i@__.ﬁk‘% li,:‘-;},\’éj& 'Krﬁ-j\ﬁlr’gﬁ’ffﬁy o
kbt and FEAFNARE N PARERZ B S0 B - S ap (TRA
feded P b ) Tk TR ARGREY P LF 2B L of i

ARSI BT ABEAF
AEEZARBRAE:

i%f“%*ﬂif’ﬁLiﬁﬁ$ﬁT’i~; équpéﬁf*éi“ﬁ
2 REF o NEFHRNZNEFMLA T AR ENFIRIALELFTIERFIZLEELT
ﬁ@’ﬁ?ﬁ§%¥i*%%kﬁ’M%Hh%ié%&%ﬁ@ b EEFHA
BFEFBFERIRERTELE T A - FIP A EFERLG S & ’Lrﬂﬁ‘a
T RETHT moj‘gﬁz}: A BT E B RUREERFFZ EERPR
*ﬂkﬁﬂ%ﬁﬁﬁ EFRAAEIRUTRGERTRE - RBoes &
5€$~$5Agw«»gﬁ&%#wﬁaﬁﬁﬁﬁﬁﬂ%&,xﬁﬁah%#w
SRR2-BGFMELGRASEN - RTFBLALERTHRN /A ¥4 K1 3>
%4 2RR1~RR57 B A %G#FME S -RRGEFEFEICEALEERABREEL 1y
BELFFI NS EEH L RBAFHRAN - KA BRI FHRATA G
RZBETTR'YE (I AEFGFRYURFR G - EFTHRPEERG~GF R %G
FFR'G R GE) A2 T IFLRFTrE- Rifo —ﬂ‘»" AVREARTRTAS
Buhh's HB 1 BR'G (WP ARG~ MBER%G %) JFHEL2BRPE o

- 14 —

-

20230804/R/B2800-01A-045/B47



“ AW FA(doE % £ - Alpha~Betaz Sharpe B ¥)7 3 ¢ FARBERTE

?%E&P%F%\€$$’r%ﬁﬁkiiw@%E@%%J
(https://lwww.sitca.org.tw/index_pc.aspx) & 39 -

FEEZHT A BEAH

L 2R S BRFHIRIFZEAVREATELG L 2R WRFP B EF
AFEAME HAKFTALAZKT 1%115_,‘-;3@&& (D”ﬁiﬂ‘iﬁﬂuﬁiﬂ' %5 &
FFwd Qe LPRT Q) FEXREVWE AP RLEFTERG S 3
(4) EFPRUIRGRIZRERAARIFLALET o

2. FMAAEIATHFEARTFER - BIKRFTH P 7%

R N )

AREREGEE Y WA RFRS &f;‘%ﬁ ¥R Y FAsnid doxiEdp

A2 B RAEAEE LR p ARII2EL 3P A F e G o

AALLHALERE LML B HROP ) FHLAL M LB L2 o

SR -

COES T X F-5 1 SLESLE: XS & 50~k IR LI S SRR L S
%"’E'Eg_:ﬁﬁg‘a"'d ?’Iﬂ";‘; TL"%&?AE‘Eiﬂ\é&’E‘Eg-l%$)f%'1—%"‘)»
I‘J’T)@IZ:'—P%‘J]{,\ 2EUYERYEE 2 R EReEE o A E A
ARG AR L Y R &

<>ﬁg$ﬁ4ahgﬁﬁaﬁ—ﬁﬁﬁﬁai%ﬁﬁn“ﬂﬂﬁ°

(ZH)2 A& LHAF - X FZEE 22 ?mx%ﬁ,:‘;{;l}\z‘;‘iﬁ,«g{ T
WE o BT %%Eﬁié& A o

(2 )rh &2 ﬁEW7@%iﬁ*bﬂwﬁié¢? AR FRE

2 ¢ Eiiéi

wm}; u.h
S
-is‘nl IR

FALEH F R ALZ o

I~ A EF Y ¢ i E Y A2 B E (R #3 T fA2% 7
REBEC)2Z BRFFHF L E A F A F Y BAQIEAIR FHE (F
fe L3l T HAQH A X FEHE )2 &f‘&’ﬁf«??%’gﬁéimxﬁmfi’r, e pi A
SEAFHLERC T S FE2PRTUFE S I GFRL 2
o ?i—‘ﬁ REL G FUAEETEHE P ;,\g\/\ v gg;zrﬁ_ﬁ\ Freh s
AEEELEY R R E L L AFE S #ﬂ BOR i K AEEEAP R R
* ],,1 )‘ﬁ,\.q‘d gg_.%'gga m#

p
2~£; %Eﬁ%*@ﬁzak—%ﬁﬁ%k&ﬁ%%%?%é;%ﬁwﬁPM

PRLFEE R ER

E %“Vﬁ>ﬂ1$é$ﬁfﬁﬁﬁnﬁfﬁﬁwé‘kiﬁﬂ,@@%
A8 I RS
LA CEIRTRFEFEIPAEG 2 FEFTHREF IR TR RY AR N2 2 22

- 15 —

20230804/R/B2800-01A-045/B47



(F)ERAPERES S - ¢ RASR > RS R RTRAETAHLBERS

mﬁﬁbbﬁiﬂ:$5%ﬁﬁ%$%”“iﬁma*%bgwmvﬁ,
WP AR -ER-ATE -FRE W EERPIRE  AFY
BEARESNDFEALAZRFESEP -
@%ﬁ%i BPEL S RIEE S HEE AT RFL 2R
2. BB 5 A WA L3R
@B’uf?z\ PR g & (Certified Articles of Incorporation) ~ Fc %
2 ¥ ERR -~ &P B,k (Partnership Agreement) ~ 33 < # (Trust
Instrument) -~ 33 #P (Certification of Incumbency) - :$ﬁi\'$ﬁ‘uz* ¥
PR FHERAA 2L 2P ARSI IE ARG
REIFEF-FBITLERBETERLICFE AR FE BRI ZEBBHE
NE2ZFFFRL  BEEBPBETELATEF RFFAHFF-AFZXK
E%ﬁlﬁ*o
3P RER VI ANTEANY NHHE > bl
Dak*B2is > NTEREIEHEEL S o
()4 ¢ ERBEREL TR -
CIRAVHEFRELFAAACTEPLORTA AR FHESR
ABFE M HEEAR2ZE R LAZE AR ELAEF Y I PER
Wi h e
EFWBEAMGE T IRTRLGETH -
G)FFEA B LA T ERRE L2 GETH Il R RRP
tH~1REFLER
®?9%§°
4. BB DXFHW IR E o2 @f__,lf;jk*gi}%?&_l_j\ﬂ.,ﬁ%v (2
)%? w®rF 4 -
5 ERAPIERLES T LARTBLR Y AL -
6. * X FRIMME S LAKSH  FERSAPE S22 EBMG

(C)ERIPAHINUBPHAARE I SPEZ A &Y B EH -

(E)ERXPHHRAREL S ZREER 2 L LB 2 LB %p&y#ﬁwéﬁﬁé‘
AR BRFARSERE A FRPRLY Ly A F R - R Lo @R
R RERES EFRETR R T ,1;5&&:;1“ EETHARREL @

?i#m@ﬁﬁﬁ*'* ”7###m%ﬁ *bbﬁmvsﬂ:**;ﬂd

&* %ﬁ’yﬂ”ii%%’ #mﬁupﬂmm* F%ﬁ:‘#”&

24 RBESLENE  F7EREFE ﬂ%%#»ﬂ Sag2 ¢ o

(E)sq'._—.’\“’?l'*"ﬂﬁ°b$’iﬁ~ iﬁwﬁﬂ’—?%xi’é"“'ﬁf”rﬂ? FHELARE
#2132 ﬂ?&ﬁméxﬁiﬁlﬁmbmmkgh"ﬁ%@i¢¥’*%ﬁ
@i*%i%ﬁ&4°

(I)rHwE2 E3M % ﬁ%pywﬁﬂé@iﬂﬁfﬁk~é* BA 2 R
ﬁﬁﬁmmw%%iéiﬁ BRAFTAEMW(EEFREPHZF A EF-AF
IERIFEEMEL AR %)t“'“ﬁgéﬁ&i*ﬂﬁaﬁ#ﬁM%°
PRAXMPRBRABPHESF L EFRUARSTREIE W HRETER

w

-

/4

- 16 —

20230804/R/B2800-01A-045/B47



(#

ﬂ%ﬁiﬂﬁ*%*\é*‘MH AP RN ELPATEF FTREE
FOBEFE-HFL 2 RTEFHZRTIBLIEAE o

)F s EF RN B LR L (PREFANBERTEETEBEATHITED
ﬂmﬁ£#§;M_ﬁiﬁﬁimﬂﬁﬁh#ﬁﬂiékﬁ #;Mﬁwﬁ
WV AP AU RRIFFIERARS ﬁ“ﬁ#ﬁﬁl°

()R RAER2 BRI L AKP 2 FEFTHBRIKILFA F]) M2

-
|

-
/

-
-

|
I

FRPMRTEE o RARZ -

B ow e
AAEp Iz pAA PR REAENTE R FIFTRAER G AT

2P AHLE A BB RNy 2GR

vy

j\%ﬁ%ry%’f’# (TFrAZEDHw2Fwi /g Fib'”rii%’f’* » ZREFAELT

ERILEFAL)LZAAEELIFRICETAY B2 pbi:’%?%?fﬁxig

£F A

F v

%%?%ﬁfé%iﬁ’%ﬁ?iiﬁﬁcﬁ—ﬁéﬁﬁﬂi?-%Vu%wﬂ

(G2 EBAF vy 2 HpMY 223 8T F THRIEEE P& 2FRP

TP AEH OB L - FEPOUFALERESF - E BRI AT AR B

Kf%:\}v?j?‘éi_}ﬁio

GESCIR IR N RS L

Cﬁi%ﬁﬁuﬂ%ﬂiﬁéﬁﬂﬁa3@%%@&%“$ BREAEERIE
AT FEE BEA & 5 ﬂng$1§):/§v R TECE I NN
Qﬁﬁ%gﬁﬂ@ﬁigié; #"@%é$&ﬁﬁﬁ%ﬁ£%*;ﬁﬂ°

ﬁ?é%ﬁiﬁ@i Qw7%w%%’%?%%&%*éf,*

FRAP Y RAREE G RWFTANE R M F 24 25 P o B 4
HrhseFaind ghra s o

CTELD

FFANTEDF 11L& 97 30p ¢ AL L 155 %~ ¢ g
152~ > Y MY -8kl 13 BE-

- tFAAEIILE 10" 3 p 5 2p > «3‘;»'?‘ 112 & 107
17 p ¢ % % 2,500 B8 = (F @3 %~ 1510 %) Fi&
FTAHFFTEHALEAINND P > AL EELFT R ER L
B gt o mAIEFERF2E D A

Fr o4 2,500 ¥ = x 15.10 ¥ ~ = 37,750 ¥ ~

EM LR R R R (37,750 2~ X2 =755 %~

» e & 3R 37,750 £ =~-755 % ~=36,995 % ~

- 17 -

20230804/R/B2800-01A-045/B47



(PR R ERHEAFZLRLI P o=S)

R R B FRFAEG AKEIHNS P 15 E 107 30 o
P2 e 2R B E TR oo

Y-~ AEFEP L TRK
BEEA PRSP YESALM LAEYF P R A RERTEEAAERT A
BEFAZE 2 ()L RTTARSE R2ES S D E TP B2 2 )
PRV E A BB TGP B AP WREFED G AP TR AT
NEZ L BFERT2Z 3N PR 22 pAER A B E O FEPERLE P LD
BARLAF LD EFAN T BRI L] R UF I P R
:i[;;;kjg«»;%plj\ @%"J‘?IJ%L7"’\’\’V°

Voo EmE
.3?—/:.2.’7§Fﬁm ﬁ%’%ﬂ\ﬁg$,§: ]% ”;17[2;’1' Ijbbi:’ﬁﬂﬂ %‘J‘E‘Lﬁ%’lﬁﬂ&%ﬁ
éliﬂ{—"-g"i;@,sz,/k:

(C)p A g2 pAeI X2 ER- 22§ P (F)FEFAZEHT12%)-
C)AAES I PARER- EZ A PARIERZEZ P A EFAZRHRRE

(0.95%) °
(Z)rAEL > PARB - E2L X PAIESr 22 4Pk 1 FEF A2 FER
(0.9%) °
Y= FE R
ALEEH P GRARLEITAGES &7 A2 F 84 7 (0.12%)2
Food SRAFED APPE o pAAEI 2 PAEE B K -
S RN L E s
(- )*éfﬁAM‘h]i;%ﬁ 2fTFE 0 A A Ao
(Z)2A& AQ AR FHE TP FARBRAATFLAN L r ~ AR
£+é$kaﬁm’f WH%@’%ai%ﬁ’%@ﬁAQﬁﬂﬁiﬁﬁ
P2 Vo fefE o A AT AQ AR FEE = ?mﬁj‘ﬂ@k%é @
RFE MR 2R FAos T e 7 ﬁ»ﬁ&ﬂ%ﬁﬁﬁ&ivgﬁﬁ
41 ot T ARl g 2t FRF AIF L FIRT ML S 2R
—&}i‘ié\w%)ﬁ;\&ﬁ°7 ﬁKA}EE’Zi&,ﬁifﬁ :J’C——&E‘,L?A}ﬁaﬂ/{;j\
R A G B ) 2

Bdp i fede g ¥ b Ax
1/3: 5 - JB ‘LFLQ_VEE?F’ExE‘.ﬁ
ﬂté&ﬁoo
()*§$AQﬁﬂhnﬁﬁiiiﬁgﬁﬁﬁ¥bm’mg&?@gﬁ%ig
" el E %*é$ﬁ@v‘ﬁiiﬁo ‘
P:JFMY;F“/*-‘Q (ér‘r‘ﬁl%f UHAAMA LS A PEE ) AV GBS E =
BrACE A PRER -

W)*é$AQ‘ﬂ~Lﬁﬁw ARt E2 AR d S EF P AREOB S
R i A ﬁ§#$4’p£9ﬁ°ké9ﬁ@*ﬁﬂ
??**k*éﬁ%a. 2T HEZ L RFFR (D)W AL 0 F MBI

- 18 —

20230804/R/B2800-01A-045/B47



EAfe2 AfelEp 2 gp o d EE PR ERGEZHE L ER

T2 F Ntz o

(3)# B & AQHIE E Y b7 X AR REG  bd A& FF P (W
E -

TEHD 2R G ERET AL D 2 LR 2

b
FARAEFTA2 - mHA 2 BARE > AR L AQHAXFIEE

2ZF A e

G)PALAQHFAXFHE -k A Al p g7 vtz
PRI R REARLZEFRENER N2 08

FEC N AR R R BEA S

K& R ATE A e (15)% F RN 2 E 5 4
2022 £ 09 * 30 p

RN (23 AQ
AR AN Ao 4, % Ao L 15
EF AR E 284,502,896.69 283,934,269.98
H o~ #c 18,954,223.63 18,954,223.63
A 15.01 14.98
(15.01-0.0300)

AQ#EAl(# =) X FE 2 kFrmi (i)

AQ#3I(¥ =) % 58 H i
feg mped (450
2022/07/01 = 2022/09/30
(USD)
Hp 4= ¥ & fRiT E ARZR 83, 837. 33
AR AEE (27 TR A )~ THRERA, 2 T3 A2 0cF
A\ﬁb ) i‘A’\‘gJ—IJL&ﬁ—Ig ,&r;ﬁg(_?l]z 518, 945.81
¥ 7 H ;‘”\ﬂxﬁg e = = K F] 8 n/‘g-ﬁ T A
jg) RABIEHLATHAHE (VERRF AW RRT 108, 000. 25
BIWWL e ARERTAIE 0
BT e F 3t 710, 783. 39

* AR EAQHA LR MUR FRE S 2B EFREAf HEO P TR 2N 7
A g T AN P2V E AR A AL AQEAXFIE 2LV ANE AL o
EAPREF ARGt SRR UM AL S A PSR AT EES T AQEEA A3 AT
X EFBECE B AR A AR IV ad 0% 2 100%

K K AP IR Pk R et 55 80% AQ #AI(£ A ) l%,\‘ BE w2 BT AR b

USD 710,783. 39*80% =USD 568,626.71 A] AQ #a3] (£ ~)3* % X Z g ¥ =

7-4&{1“"’117\??:‘.%

%+ USD 0.0300 (= USD 5688,626.71/18,954,223.63 AQ #E 3| (# ~) 3+ % % F ¥ 4 (7703 &t

H i~ )
- 19 —

20230804/R/B2800-01A-045/B47



\“ﬁr

(

) SR AR ﬁ?%@ﬁﬁr%é$ _—
iﬁ’fﬁﬁiﬁﬁ%%ﬁig¢ﬁﬁo~ﬂA
gk.m;_iAygi-j‘»\,é_ LEV RPN B

oy

TR R T AR

CERERY
- A g2 E 2 H ik
AR EGER TRERTEEAENE, C TESRFEEEEFEAN, - TES
RFEGEREFRpE ) - TRIBRTRFIFIFRIRT oA 240D 2
HuApM AR AT 5o b F Y 2000 W1LLELLV 4p 548§ 60 2 F @K
F #11103580308 5 ¢ 47 2 v f¥ EARBP FER:EARFTHAN ) KL
FHRFTRFERAE  AARETFRIIFFL R REIRT L ERZE A B4
M Ryem . S5 9 ¢ 2 FREA o
CHEIRFTREROM G
(-)AAsBERgtn TRIRTREAMNE ) TRIERToEAEIEA
2 WY EARAM RS R URPEEN T AL B £ E
%&Lﬁ?qg&jﬂl‘o LI LA ﬁsﬁfﬁ-? %}5’}%‘;5 f;;—!’-%/] “;frli,ﬂ{—,\B A= % f;;_‘/‘%
HEF A VAR Y Y RN L TR LY R F 5 R
2 EE A o
(C)AA£25PF LI P2 R PpARIEBRe ELFp o doizp 2225200
- R AALBHYRERL G CEF GRS LFER S B 9T
ke
A E S PER R S T2
AAELF TR AR APy AT LR LS RE 2 B
CHEIRFTRETEZAEFEBHELRT
- CEEARTREFELRG
(=) ER2PJERETFMEL REEALATEEF 247 0 F g 2P
ZAREBERFEBERARE L REZGY IR FEF L HR
TANRAA CERAR TR ZAEERF cHAEA CRAARNZRASE
BREFORTLEMR FALABLAF GEOPREA L L ELAEL (R
—FE ERAPFRANBAEF F LR EER NN RAFE N AL
FAE SO RHAAEFHIRAEF
(Z) QR P  HERA R A A ] AR AEE N R THAL2
FRE R EARAEFERPIIL LA fFE
(2) HREPHNALEFTALIF 2 A J AR L RMRP AL R EF T
REAFEHLEEF A EIL R GB AP FREB AREFT AT M2 T
CRPEER SR LGP R R PSS RIS A SR
P ARAPRALARETAG MR WL ESFLER LGB H
DREEFWRSEFNEFF AR L EAFL EEFS G R
Teid ik & R B

—% A~
v:ljlf@lz ;i'n] \4;?%7\#'7?

20230804/R/B2800-01A-045/B47



(7

NB

¥

(

(;

(r

(4

(..L

N\
-
|

—
5

e
N
=

.

.

-k
=y

i3 §

b

(.J_

(__L

) B

)

)

)

)

) &

|

)

Ji

1=}

sl

Ve

A

GRNFIRGAEFRERFEEF CEFTNSFHEZLIRL A FEF 2P
BTEEE €

PR ARALEBLFE-pn 2 OBEP T {3
4%%?$?§ﬁax_ﬂd$$$¢r@ﬁo

PRAEH LB A Y Y
éﬁk“;mpa—;,ilz:ﬂ'ﬁil\y_g];ﬁ, N
%F'\FWF;DFIQ—;‘- r’; BN \'—‘;"'
Fg?uﬂg‘;‘7 F\’fr'lir'}i}_ﬁ.
N

5
= 3

m\wh 3\‘/

w
£
.
4“/

sl

™3

oA e = d
N (Q. =2

—

AT )

A -
el
==
qra

~ |

3
F_k
%vr

+
ok

=
m
PN

w

£
N
=

FEBT OFWpP R T

O
"=

- &
=

= E R

o U A WN P
o
=
>~

5oy w B

. ooy

W ) I}

o
&
(\x
1=
s o)
)
e
)
oy
o

\

& B E R

T

%

Y
\
2. (w.

w; ~mif s‘ﬁ ~urg

(w.

(N e
25 e
W
"yt
- B
¥ -‘:;t wE
1\3 ~ml
N
D
PO
ﬁ—\@, -
=% o
ST
ot W
T, A
_{‘
AW
w
=
W

¢

T,
-
-
w

Y’N‘L \\/

2
TR
BY IR S 3

L F}rr_t P _{'y.“

o
PNy
%\
(
A
)

{5

4%

>
i)
&

%

PLI 1 JNE
Ak
F‘

e
S
e
RO

\\

AXAPMBSLE BB AN L 2 B f 2R
2k EH %ﬁﬁfﬁf’“ ’}E’T | & 7% ol - - S A T S
L2r R EAHE T AL
x‘:]?;:;— ERTFRAR LA TR HEL 2R
A A LR THNEATETCALRTBER
‘”*%ﬁ@?ii‘ﬂiﬁﬂ%ﬁi%izﬁﬁigga
ﬁfﬁé\ﬁ’WWﬁ 2l AT I
ﬁ@?*%$f’“;““%%“ﬂiﬁid*ikh
\FI;E,_\‘—@}‘_{’(#E_'&$MT,\J}‘FT ﬁ:‘?—”l é “ o

R PAEY A& o

|\

N §
|
I

s G

W

~
[N

N
R
.
N

)‘]';\ s .
E®
o
ol
-nwk\-\\,

N
|
—\

2N
<
N
N ?“\ﬁ |

b S
NN
Ry
T
;;ﬁ 3

~
\'ﬂ(\_ -

W

T oW
5
IERS

—
I =5
N B

R
Nw

i S
B
L oBE
§

Y TRy
N (w,

lH

— —
P
2
[N
=
&
st

e
o

ra
~ =k

=
W
1

£
M l\@»
Ny
= Yy
N
&
o

]

YRy
(w
“‘:“ =
S
=
-k
=
Z.‘m»
N
?\
t\‘
N
Sy
w
R
A
T
’ e
o
b
[a)
¥
PR
&rx
—=
.
4
(H}
F_k
N
]
il

2

?\_
2 e

N

=y

@%‘&%~ X PR
FEIE BRI 5

%
3 *ER
FE@h TP ﬂkééﬁﬁﬁ’&q‘—‘fﬂ T2

N
]

P = R
oy Iy
¥R
it
oS

o e
S
F Rt -l
-H?
“Q:
N
e
o —mpe

e fF TN Ty
=)
"
b -~
3
e
£
ig

*
%ﬁ@kﬂ

oy R
FOEouoN N

g

e e

) E BRI B E R A ALY RT 7 e
d A

1k ES
ERFBEEAY R RTEd B G AE G BEREREL R

B
m

20230804/R/B2800-01A-045/B47



FBHEZRFENZ 2B -AEFEBRFFAAEERILF £ 6 F M
HRAAEHBE S T2 L8 A& REHHEFRE -

(L) FF4 B2z g8 - Lo Ey - BE(CH)H2IHT > REZZ Q8 > gm@ 0
5@%&5pi§&3§%"5"”§3 $’F’§’f*/ﬂlb’*if1'\4$7ﬁi}f?

(ZL)ER2PRH2BRP B T AAE R FRE 0 E TP PR AT
?éﬂg—z‘ % %‘f_\’ill’fi”llimﬁLJip\"‘o

S ) AAEELREAZBE] RPN LRI AR ERT T M A

FT oo

C R R

G)%$ﬁ%%ﬁ*“%%w%’é§¢25i§ﬁgiﬁfiwa\@?\&A
;zqzrjﬂxbl_\!ﬁ ‘&‘?'F‘i_ﬁjé”Efiiéff‘fﬁgp‘ﬁﬂwﬁxﬂﬁi’g‘ﬁ’)@};

-ﬁ\

THAE TR R

(CORAEFFWRBEBFLRT RN 2P E 4 A A4 40
B &Pr&glzlg SRS Lgﬁ;\;lfz,;?g #FI:" JRPIEAL

A

CRE T
JELURSEERE I P 5 5

\-\1
\

2R AR PEE AL &2 W“\#g s Rzt AR 2 §£%A$AQ
AR FRE 27 A E B P 2 3 ’“ﬁi’f”f’qﬁ"”‘ *ﬁ,q\’%% wipe

fot, 3

Hils@ A~ (N4 4 2R ANERE = A FEERAE o_,TA}W&\,L%\A—\‘iIfa:
}fzﬁ f”/;;j‘iﬂ’ R T2 KL F\r{& i 4 PF o E&?Iﬁ'—rg ﬁﬁ*}]&_}@ﬁg S 2R,
R FE e AR RETRLNEAES LA RER 99T

PHFAAELT A éf@?%ﬁ@%*éﬁéﬁiﬁﬁégo
K—Pﬁf#}@u: Im“’~3[ﬁ—rg" Bs A E2ZF A T iTRES
ZAEfl o R e “;&i@éow%éﬁﬁﬁﬁﬁm;x
FERHs ‘;43\@]}1F&§/z4%1\¥_%’,4lm LI I
:.F'P_L§F$?g i‘\$l:¥'—?’b§"}f Lk B2 4 ‘1;)Lﬁ/j%i
?é— ﬂ}"%*é$ T HENZ AR T RRS 7 B
CH % 2 RLES o

ERG e AR SRR R BRSP4
iEf 13] *"“*% FRruUSE TRE AL LG ROTR 2
”T AEFFWHEHR AR L EiE

\

t-t-x« h}\_ ~
\4-@3
S

*’mﬁ

x\*1 x\‘1

B
B

<A
% 4p
a‘

@\»

M

N
= g
X T‘ﬁ Hv
=

. —=\

DR e

3
7&-

+

Ee}
R
N H R A“t‘ 2 1\\2 I
-nlt-_\

*‘}L E -

~

i

N B
-

RO

-l

{-\

o
S polie
A T A A

Ig we R

= e

e ?ﬁ#
?‘E ~mbe

|

f‘]'i?éz o

‘:\\
—
IS
Jw

1
=
W
4.;.
I
SN

&

;uﬂ-?ﬁ‘ﬁ#*ﬁ@ﬂ PR LT R P R o

2 AEFEPEHRN L FFPELE T 7 0 PR L A A RAEE
AHEE  RpREFE

3R E R BT BARE B R A A IR AR AR T
AfCREERBRATTLARLAT TR P AL B
Z_

(>A$@?wﬁ%@?fl%1@@ﬁ7ﬁﬁﬁiﬁ dodk o BIOPRSE R PR
SN & MR Setat b A e et
ﬁ%ﬁ}la FTEAFARFTAAREZFTAF AEREWHEREBTT

CGOAEFEIPRPIDFEERN2 A0 SEEF LY FFTE L4587 &
- 22 _

20230804/R/B2800-01A-045/B47



FRE R FEAG CRTALANS RAMEE LD R H S A
BCE I AN T W ii%ﬁéf»&ﬂé# BEAMEIL -
R TR FREBES AR RAZERT > FAEFF BT LS

Ao REFEBEI ARAS T LA EF RN

COREFFRETRBIRFT LR PR 22 E 6 FARARTHLRSE
wwmfi%ifﬁiﬁﬁiﬁﬁﬁﬁif‘r*%ﬂ%?iiﬁﬁﬁﬁiﬂ
M2 WESCEIAMP SR ETNZEB FHA T AEF
FB AL -

(M) & FF PR RG2S PR joi Al AR E AQ WX E B
HijggirpzZbdr il it

(IOAEFFWHEETETAFRT > b AR 22 T4 ¢
1.122,53:/.:‘\ \?’J;ILF]—/T‘”_:’ ;"5"_[}']{;;“:" .

(1) ARFARTF2HF o ERE

(2).‘—‘44‘\1 i‘#ﬁ?ﬁg*wig”T,—ﬁ—’»fﬁ'-;p_$‘1’5”’;%§§\‘;sl’}’f§‘f
B tirgakd 2 &) H2 50
@ dEgEZgR S AQRAIX ZBE X F A2V Aficy o
O)bHFg A vrEIFIEHEZE P H & -

2 RFER(EL G E AL LR BRI G BIA R R E AR AT

CE

..H

o

R RT . RRAREL M AP LG
gﬁﬁ AemFdEmr s by o @i
ER IR N = x—’)’-—r}\f’)‘?g;‘z\ pﬁ_%a*#ﬁfsg P
BEEPRFERIZYEP L2 FEF E&,;pqz
fﬁ%ﬁ‘f%i%‘i%#p? Fapmd o NI BFEPR AL
GRAPHITAREREL FALGELE RRT ARG A
RE2ZAPMIRE 0 2 I‘Jﬁ\$|ﬁ'—~gﬁ§f?§# BlS s> & 1 Lp ity

-b

I —t <
N

S T
(w,

1‘3 Ty = w\g\
E M-
TE'Y)
R W
f#

s

RIE= A

5 @%@$?§@$ %

L wF
o

N
B R4 H R R

Yo
TS

A W 3oy
BT

TR He N Y

ETN
Mg T OEYR
B Sk m v oYy

o

o

ot

#

?ﬁ‘g‘ﬁ»}%m rAEw

ZORERE v}}ﬁ’h&.a EEEEZHE LA AR T RAREE IR > TG BE L

R RTFARENE L ERS - Eﬁﬂ$?%ﬁ$ﬁ“qﬁ&i¥” 2
EANGEL AR e S wiﬁ7%;&aid’ﬂ%§$w 2T AEFE L
AEREREREEZEN -

(Cu)AE AL REBHIBLE A AP RARTBHERT LB > 45 %

- 23 -

Ty

t

= 4

-\3'§T

20230804/R/B2800-01A-045/B47



ERS VLR P

(+3 )gk!ﬁfs—igﬁ&ﬁ; RS f-lﬁ—g ﬁ“i&f RELRT S EFEpTAREEYT S
G SURIEUE S ¥ A Eﬂﬂw%?i}pwfmgﬁ%%waom
@g*j“ﬁ%éﬁ* %@W’ﬂi*ﬂfﬁﬁﬁﬁiw?%%%%%#ﬁ

'#q-»]«:@%’z B RAETANCE B AELFZERBEEFE NI AEERTE
#Bfﬁééﬁ"’?* G Pt E2 B ERE f#‘ik$xl,&;§éi§i}ﬁﬂl+}&f#£
Ztk$+5zz~rr:p/§@“'ﬁi“’ﬁ§f§ HEFT T RA T CERARE A 2R
AR A ENMBEGR TRl LRI RS R L ERABE S

A o

pm)#%$z¢ PR k& R I wé—,%T,%ﬁ%$Z¢fB{;
BEERN MY G 2 AILTEY R o my MRS AR d g

AN
2,

o

it R A EFEWHR AR LA B R R NFEA AL PG

o

“J
ST
5 -

(.J-; )1:/‘ X

SR
o

SN
=
m

B RERTF
- CAEHEFLOEE PR
ARERFT 22 PRELDE [Aafen] 3 -
S OREIUFTRFETREF AERT AN ER ALY
N3 EHEE AR EGTA 2P L2 T
(-)gmaPEY L ERF 2 A RKER:

SIS HBR G N LG RARULEAT L RT LS L
5 KRR F ﬁ}%#"’?«/i‘ﬁ\/” jﬁixif—rﬁ?‘ﬂ}}. N7 kiR uéijﬁ, WML B
T‘Z:\LB’};!::-’ v A }’jé_‘%&b\f\i‘a‘\/ﬁfifg% A\‘}fﬁ' &b\”‘i— &FJ\?\—;%F;
PRt e el

1L T4

mEE ;ﬂ’&:xzhlzéﬁy— RIRE /IR AR R TR R T B BT g
B P2 g 4R 4 %ﬁ%@ﬂ%%ﬁ~%wiﬁgﬁ 2 L & L oy
éﬁ‘ﬂwﬁﬂﬁﬁﬁﬁﬂ&ié%%ﬁ’#"Mﬂxwﬁﬁ\ﬁnﬂﬁ%
vz 2 i R T ez e Bk R TR T AT o

2. T AT

i S R A E Rl S AN
EL 2PN E R IR A 2 BERY (TR FT AL EAPPARM
3RS L EE F ELE

1%
CIRA 2 LN ARE(F) 2

T

I

w
¥ %

oo sl b
w2 v e
AN
—-»-wm

Ei3
-l
<

"
e
3

~

$%%P«i%ﬁﬁé$%%$ £$’¥%%F?%ﬁ$ﬁ$ﬁ
FHEEFLLE F‘J%,@;F’?;}_ﬂ@ﬂ’ FEAAFPAR B

>
o

>
%

- 24 —

20230804/R/B2800-01A-045/B47



It

d AE G ARBFTRNEFT R > TR BENRFTRAFL > DG
v 24 /‘ .;‘L’:’: )(0

HEESIME WQ%ﬁ%%’ﬁﬁmQ;ga\ﬁa»;¢ﬁ, g ()=
s EET o Tl BAFREE BB T AT A R EK 0 A
ﬁ%djiivii‘#ﬁfﬁg FRAPFLTERA A EEIA(MHEPTEAR)E
%’?é
2

5
Aﬁ;;&m%miﬁiww AL E R ARG H AR
e L Ll L A R T L S 3

ERIEEE RN o AHHD AL P AREZEFAIEL T

EEEINE

T\L’gzﬁll’\%ﬁ} LE AT FTHAILLE O TRR '}’z*irrf‘:ﬁ,":iQ%f‘{iﬁ‘ﬁﬁa”:‘ﬁﬁi\lﬂq
FEALGR ()P~ FHTRECEEI LA TIELIHGAR2
AR ABRFIEPENF AN BI LR AP RARFAIELT
R

BERSAEF S HHEL AT AL gm st PR 2T 2
FiF

(= )Zigg,; EIWAZ P LA REF)VFE R AT EP I ARLE G2 B

= ﬁ};

L4z 3 deop

28 F R A BB ARE Y

3AGH B G SR E T R (2019/07/01-3 £)

4B AR RERRERTRERR D AREERT ALY

(= )it

5—“%7-751»‘/2“)‘{‘}“11’\?. RHEAERHEETNEAPMZ L 2 L TEY A4 4 -
BEAREEIA LR EY
KL E = Hp
AR e 8 'Ff:“:})ﬁli

E)AsER A R A g PP LEEZTFRZH%
P o AR A2 AW ApRAERFIEA A L2 FE o

RFEGHTEEY b WRE2 FREBFLEH 2 A AILF - Rsep i 4
P2

ST EN T RS FE TR

AE LRI AP o
""Ji;j‘w,}#}t;‘ﬁ)ﬁﬁ’_a\’Jﬂt"‘%‘kﬁ‘@ﬁﬁaﬂﬂﬁ‘i }@&IWWF;}"F‘@FFB \’:ﬁ
REFE PRFZ2. B H g 4

- 25 _

20230804/R/B2800-01A-045/B47



RE TR >PBEFTAFREP S 2R T AFR T 2 - 0 Hrp L 2
%Wzié%i%%%iﬂ’ﬁﬂiﬁéﬁz*ﬁé]6%mﬂaﬂé¢mﬂﬂﬂ
n31B)°'“";IE:%%@IF:J‘%H%W?\?%%’:,d—\_,%?ﬁ?—kmg\ﬂ\m B EF T |k
PP AZWE300 B E BB gR A E LT ERT A > ADPE g@aﬁpw
%ﬁ?ég;>?%%*%*&?%ﬁ’vﬁy%F& Boo 2 AT E R TV
P I97TIE X 2 F - HFEA L PR TEAFAGLITORAY > BT ETAFE
¥ 7% o m%ﬁ’§2?%i¥ﬂ’#ﬂiﬁﬂkﬁn%gﬁﬁ ﬁ¢§ﬂ’%ﬁ?
AFRNTC RS2 A M- PRI RFTELERLP - BEFTAFESTHT
ﬁl@% pkjumwﬁﬁw~%$@k‘ﬁ&ﬁ ¥ﬁ@m£ﬁ L Epe

T 4 FlA2A%15,000 % F e £ # 5 8 7 A B 4E -

ERAFPEFTHEEBALBI PRFTABAFT TR SLEFT AR EEE NP
B LR LT A ﬁ%\ ﬁﬁgmﬂé » E@ ;%”"\’*’B’&FﬂFﬁxxia ﬁﬁg

FRFORE CRRBEFLG BEE A BRSSP S L EEL T
Tmuﬁéﬁé‘iﬁﬁﬁﬁidéﬁ%ﬁ%?iﬁ%&ﬁQJLﬁizg&
SESEE TR RUTAS PR ERE Rl A ] Ut s

= )I'E fhad $ ﬁﬁ:

‘ﬁ%%%’@ﬁgﬁﬁﬁﬁﬁﬁﬁﬁﬁﬂﬁéﬁ*&7—%iﬂ’

5. AHEEAP) Lgms B A A4 H PGB As  2HLEES R
TEFFFHBAE SR ES AP RIS Fiongd BP9 227
FRRLRH R RATEFR RS D ARAFAAPHLE 2B R Y7 a
'

6. 3 WHRFHELIPALEIAF | JIFH AL 277 %ﬁ’éﬁ’&ﬁﬁa
PRBERM AP T MG AP HF AL AL S F BB AL NP ARTH
i+~ 5 A »l‘__ll.bxéi;

TREEE AR P AT ALE 2SI F G for £ FBRA AT

AR TAY A AALL L FRE

8 KT WHE P F HRRESTF BTG E R L AR
REALIE2Z EH AR tan 4 2F 5 (whE7ERG
Convertible Bond, CoCoBond))2. . £%f* * TG * A £ EF A

1 -

’

R R
% (Contingent
FELE A2

9. HFWRETHAEF X (Contmgent Convertlble Bond, CoCo Bond)z_ 4, £ %f » #
i&ﬁ*\ﬁ»&!ﬁ%*ﬁ BE2ZE A2 RFE r*;}Fii\bwlué"‘(TotalLoss—
Absorblng Capacity, TLAC) % %,\x BEHF P EREAREEFTAREZ] A

20230804/R/B2800-01A-045/B47



10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

ﬁ?*ﬁ—ﬁﬁﬁﬁﬁ4

2 \f’ ] 2
RS P F) 2 WA F WATE A A
B 5 [ad f

< bR (PR S BT R 4 2§
% (% &7 #&# % % (Contingent Convertible Bond, CoCo Bond)% & f&dF
% 2z # (Total Loss -Absorbing Capacity, TLAC) %)) 2 &% > 7 #

REAAEETARBLF AL 2 BRFFFARFERFLF AL
%F¢q_ﬁmw%m@m4Ww$wP*Lﬁw’%fkﬁ Z8LTZ 1 (4
FASApA EE) TE AR ERE SR E;p/’v\’ -

KFEFE-GEFEPANARBEP FEF L RFEBERATH FLHE
$Wm%?§\$£ﬁx %@i§$iﬁé@ﬁ T L2 2 BATE
ERESNAREPTEFRFEREFFASRERLF A2+
%A”ﬁ—i?%ﬁé%ﬁﬁm“j%ﬁ’ﬁ;ﬁééﬁéﬂﬁﬁ*iﬁﬁ’
W@@””ﬁﬁﬁwiﬂkﬁmevéw«HPWQ"ﬁﬁiﬁ)%Fﬁrziﬁ

=

¥
aA*ﬁ—'%%ﬁﬁﬁf25%\5@%%&%5@%ﬁ%%ﬁ£%%ﬁé
MEPHD PSP EFL R FELEN N s

EFAREZF AL

BRAPEEFEE ST AAAES LI LS FoRR 2P 2
- g Eﬁﬁiﬁﬁﬁﬁﬁéﬁ;ﬁ%“J—&$—EW%?TM*??
ERAPFEEY RERT UL ERI AT ARANES

RFERE- R EPRFFLIAREATACERFES LA T REAA
EEFTAREZF A2

KRN E-LFARABEFTAREELLPREF T2 APATAGHERE
ﬁ&\ﬁiﬁﬁdﬁﬁﬁi?%féﬁ?%ﬁﬂm*?%ﬁiiéﬁﬁﬁfé
AHBES ZENMFFZ7F AR I 2R EH P EREIAEET A
BE2 g et

BENAELFZ B2 040 P IRGBAAEEFTAREZ T A2 L 1 H
FNHAALFHFLE 2 F wAETF2 {f 5 A|ETF2 3, &% > % FAgE A2k &
EFARELFALL

HENE- L b2 L5 HE =880 7 FRLERILT A FELERE R

20230804/R/B2800-01A-045/B47



%iﬁ914?%Qﬂiiﬁﬁﬁﬂ**E—%ﬁﬁiﬁﬁﬁﬁﬁ’%mﬁﬁ

K2
-
¢
{\.
- 7=
3
N,
Iy
.

FEH
B~aA* ﬁwaﬁﬁﬁiﬂﬁ.,zakaﬁﬁ%;

24. :};\;J“%“?ib % K Rule 144A#H. 7 2 7 ﬁix‘«“’% %3
ﬁi—ﬁ%—ﬂlﬁa Wi E2Z G RS 2N

25, * WEE A FREFLAREIAAEETARE S

26 GEAPHABATACHRERE LA FBER LR L RERT R
REFEyHEE - FR - EII RGP gl PR
AERTWHIBATACTEIEFRS S

27, 7 EM- A A 4T 27 UHELBEI LA R P LBEERTR AL T IS
+ow iz Ta?iwﬁjii—ég,*;ﬁ s R gt

28. %5';;_53? g%*LEiA Bk XA E I o

()% ()ﬁ‘
T4 M L

(2)m2PF REF AR (M EFFLRRL T 50 07 5 FPF2L R
Feplfli IR 2EF(CH)ALLRTLEFH > 2 720U - e g
éﬁé%%mﬁﬁaﬁiﬁﬁﬁé%’@wi&ﬁ“k*wwm%KQ‘%%O

AGEIP REfEF AL B2 QA B EP 2 2R FR A A T AN FL
B A IE AR I ALLR AT TR RE eI A L2 GO TR KRET
FErEREA ”j‘éaé_—‘ﬁ BRGNS TEF €2 R -

BERIPIEEES N L F AL RFAS LA -LRBIP2FET T R4
ETA CEBRABRARE L RAR A AHRA N LA AR kLA B
‘?IJ-{‘L: o

>
)
e
%
i)

=

ey

4y

e
.R}.

a

~

BFAELFA R MAARL AR GE2P R R T iF3F 6 5%
2d MR E RPN R TR AR

SEACHG A HEA R RIS E AL A AR F A g R

20230804/R/B2800-01A-045/B47



LR E R A AR T -

DEMJFB C”ﬁ MAiAEFR2ZAFAR-IRAFL T2 T st RIEBEH T3
SEHT & e

z&%aﬂ%%@g

(D)2 Bl
AEERPFAHER Ziﬁl?]“;f&f_él“’“f&?»g‘gﬁi’”ﬁFﬁgg*ﬁ?iﬂ“:"ziﬁ
4wggbn o wd B R e AR 2 P AR 7 R PR 7 A sk
*EO

@)% 3
R B 5 RIS T LR Rk R R
R R e e T
”ﬁ A NI TR A AE R X J’-@fg %}5#}]&1 }f%:i&—rr A AELEL BT

A RERT RS T BT S

G)iiﬂﬁ%&(@>¢m<1~1$ﬂ§ﬁ%ﬁ%,@aiw%fz
GF3R [itg- 1 2 5m) -

(CORFRMESFESALELE - Johep
LA

=

qfa

SEal = SR MRS

x\‘\

BE
% # & 540 | 2c(Mortgage-Backed Security, MBS) = F A ¥ * &2 - » T A
w454 P AR MBS A 5o Aae - A g %&{ﬂrpﬁ FRrd ## & ¥(GSE)>
4-Fannie Mac% Freddie Mac > £ ¢ #3F > S MRMNFT £ AR T RF G %
AMBS I FRAEER SV FEDEF L0 BRA KX pfi%ﬁi’é o = Hd 4 z;]gﬂ}\;
3 7 MBS - £ MBS 33 # 51930# S gdc BT » 1 & Ge A &
s e B A i;—bt’{gﬁﬁ'a B3 E o RS £ 235 <MBSH 3o

1.5 A 444 3% X (Asset-Backed Security, ABS) £ 7 #+ & ¥4 | #:(Mortgage-Backed
Security, MBS)z_ % H-ptiw ©

(1) 7 A 4540 % ¥ (Asset-Backed Security, ABS)

ABS LE&mBHMEMT AR EERAFE  BIcEsx®)s et > KEF
ALHERE T BARKE FEEEEIRT L ARTANEL L RAGE
ﬂ%mﬁﬁﬁkagkduﬁ 2 FEkR L EaRTARESC A EXERE

X fin T AN H X (ABS) -
(F1- ) : 2020-2021 & ABSi~ 5.7 H-(Primary)s 7 f§7)- i 7 & M40 % A o

- 29 _

20230804/R/B2800-01A-045/B47



140.0

120.0
100.0
w800
c
2
E
¥ 60.0
40.0
20.0 I I
B I I [] I - W I
Credit Card Autos Student Loan Equipment Floorplan Unsecured Other
Consumer

W2020 m2021

(F#L % @ J.P. Morgan » 2022/7/29)
B 6 0 A RABSHE RN AR Y B o 1 % HLF 1 £ WABS&CMBSH, #

P E

(CABS)= i» & % i—ﬁ » 6,4144% = i» F % i&?ﬁé:ﬂi%%ﬁﬁk  EFE TR EAAA
EFVER

(F=) : CABSHpi#iciz 374 i -

) 4

(74 k& : Bloomberg - 2022/8/16)
(2) # & A #x4v | 3% (Mortgage-Backed Security, MBS)

7 # A x40 | 3 X (Mortgage-Backed Security, MBS) & F 2 % fv & % (Asset-
Backed Security, ABS)F 2. — 8> X M HRF A G 2 B AP B o MBS
A R - B FRBASHETE T YEX FRESRE 4 EF 2 Rt
FrF & % 24 5hGinnie Mae ~ Fannie Mac % Freddie Mac « ¥ - #7R]d # * & @i 4f
FEAMBS e ¥ ob o g A B AL NT RA SE Y A B AP % X (CMBS)
gzt 26 A P E % (RMBS) -

- 30 —

20230804/R/B2800-01A-045/B47



EERA PR F LT REZ AT DDA 07 B AP i
EE S ERBETE F BAE S ER D S dp R % 0 22008 # £
B hts P ERFTABSHEFTLT > ¢ MBS fte + 2 RWIOEF LT ¢ 15
FE TR TR SRS REERT B ARS RS RIS
%&fg’-zﬁ")ﬁp&n% :}&:}E;{é Jﬂ“*ﬁLi%ﬁ»f%j\,jg,c

2. 3 # A FA 305 ¥ % (REATS)Z # Hfum

REATSK%%é_ ’ﬁﬁ’x(:@f"&)ﬁj@ﬁ]ﬁag‘ ’ﬁ# TS % 2o
X RRESRAFORER v FIAFETE 2 Y (%

x;ai’uz%ié&*Nzﬁﬁﬂzﬁﬁwwﬁféﬂw

BACE A R F e R T A NF R OB L LT @é.Tﬁ& o T2
T T4 72%4 438, REATSHX FB% > L& g > d #X
'”W?ﬁ%ﬁ»d*$*ﬁ,»’h”ﬂaﬁawww -—o;%@%@ﬁﬂﬂl
A 401880 ke (70 @ 19938 F G EREIT R APOART 0 A BEE- &
ﬁ?‘%ﬁwig;mmxﬁ EE QP EF T AR EH L2 S o
BEREFEARE S F LA ATEFE LS B EE BT AT
FEFRFRESFHERS P BFFAL KA FI 2 REFACELERY D

P}

m}

I o
(Z)Em P HALEF L T E 28G5 o HErg 3 2407 8
EMNPHLEGE A KE TR RS R e
£‘§44“W%ﬁﬁ%i % (Proxy hedge) (7 # % ~ P ¢t = ~ fe e {12 =5
E R ) !?'F‘: gf R E 2 v—&n}fﬁrﬁgr@w A & §F AIF AT b MR R
3»33%%%& ‘?ﬁ: lﬁfﬂﬁ \:f;gflf”é;ﬂﬁ » H |%- R ,45,&@%—75 4@;]% rhx»J_,%
FALFRENE  SRBES BLRS ARESEY §LNWALT 4] U

R E RO TS P&
ERHBP L ARENRAETARLE (A
Z i'éiz#:giﬁﬁ—-\zigﬁ;peo
EARE N W E L
$%$%”Qﬁﬁ?ﬂ*’4*“%’ ERBGAT  HFNT BEEUEREY T
AIE R RFTAE o R kR FIASRT «midﬁ,ﬁw\j%%é:\?ﬂ&ﬁ
REDBRLFED PRI RELERES AR FAAEL P
AL B HR T R R R AR R BB A5 2 B R 2 R
PG ERE X RE BT
FEABREFRZD S~ JIF ~ i
Fo FHERLF P - AT E S
oA R E &R e

Tk AL ZRTR G BB AT

FRAREEERTAG S E b o G
P ERE N ey ST AR T T
R

|

Ao rAAELFEANRAE  wAAFHFREREY 20 -
S AFEFFRABRZIRG
ARET RHTIPEFE AL S LB TRAAFET R NIRA L BRI

20230804/R/B2800-01A-045/B47



Jit

=4

’

/

FRF LR R R FISHHET A 2 20k
i o e

AREBFTHROT R LD FInE M BT FF A LRR P R
EA g A ERFEII R ALBSTAAL AL BL R TW
ERUEF R EZSHER -

b AR EV AE ?ﬂhﬂfﬁ‘ﬂﬁ
'%%LIP*BﬂﬁWﬁimﬁl S
b2k “Tiﬂﬁa‘-‘* pPEE & fém
B H - %Bm’zﬁuk Fop o
T3 e u%ﬂh %%;ﬂ%»ﬂzfﬂlg ﬁp%‘fﬁ%@a@,ﬁg\@fﬁwéiga i #
Rip F P A pﬁ¥°$ﬁwﬁwﬂh¥ﬁié$iﬁfﬂfhjﬁ*Wc@ﬁl
ﬁ’ﬁﬁ%ﬂé$*m@ﬁuiww‘ (BT AEE TR o B HLE G
Vi Ad Bk R oo

flF s n ‘e

N

»

sl

R TR BT 6 IF Bl 8 157 A e R
ﬁm3~ﬁ%iﬂ% EERF R AT AT S AL
fﬁﬁ‘;’g"&k”f': «ff;):,k); w B F R S P}?E\‘—,’i’gfﬁﬂ’f'ﬁ%"'}”ﬁ’#ﬁﬁﬁg H#-
E'5$F|}§)§4,§5 .f‘g%&ﬂ\é$,&ﬁgl%lﬁ O—ﬁ;’ir_ﬁ"; ’f z&ff‘"{f‘j‘ﬁiﬂx
Jﬂﬁﬁ X BIES rdlﬁ‘ii HENPEANREINDE TP L FATREHESL -

ARE IR R R LD

(—)j‘%fﬂﬁ'ﬁi‘-ﬁ’ﬁkﬁﬂ? Y- FTEE S iﬁ—]}?]ﬁ\:lw % 0 % @;]w (Wr_ﬂr_%i
RERLRR BT ER é“ﬂﬂ‘4%gﬁwzm7 i o iéﬁ&u#ii#%n
FY AR R M RE R EREE - EF AR T RIS
2o T E R R %’W7$~wﬂwﬁ YL D HEF o

SORRERENE AT R oA T A R AL A R f"ijrﬁfﬁ;lgv'gﬁ_ix I
§ # ﬁ

B EREEFRF2ZDE o “4’ﬂa$4ﬁﬁn@ﬁk% é%
B2 LR RFAEARHREHERET R G4 Lk EAER %ﬁi
PFHE R s ERRE R
ABETRTARBRE S FHE AT 0] GRS 0 LR A S AR
FAEFHAREF A PLE s cEFAPLAARESRNE ARFHEF @ f
WIEF S FALEFT FTRALE AT dF  FFALHA FRANEF > 4o
PARTE RIS HFEACUP R AR TTE2Z & RE 2 R dhE o & WA T A R
4‘€?5%ﬁﬂﬁ*“4€£%a?ﬁ@azw’w PEA ] gt o F o
BENL G FART %4@?£%ﬁ@ﬁ?%?ﬂ*%_ﬂ%W?ﬁﬁg%°
wﬁw\ﬁﬂA«1{&?&@~EM*¥‘HMJ@;%%\ﬁﬂ¢~ CFARALE A
£ 7 A oh L E T - RO ARR }%QHMWm%E§47?%$ WA
B R AR R kB AT A AERMRART 4 FE W
FEHEFER 2P BAZ & %ﬁﬁ%é‘)ﬂuﬁ&§ﬁ4k(% A5
z 54

ﬂ‘%éﬁ?ﬁé’v: IEH i}‘i—bt"‘? 5% Pa,fs"“,fsa',%i TEIRFRETRES oK ‘az\§%'r§ffr;3
TR gz'ﬁz‘f”/ziﬂ,]‘ o b 4 B H BRI EFRFSNELED £V R RE

20230804/R/B2800-01A-045/B47



N

1

3
4_.

Bl Reimg 57 Snde it~ g RIS - BRI E B R )jH

$ﬂ%*wﬁ@4rﬁ@£Q£g§L«ﬁm¢puA¢g SELUNNEE AN
xqmé =2 o :ﬁ@ ,2?"57; - ‘Tli'i «km]al,\

b B ﬁﬂﬁigwmﬂoprFET’”* ﬂ
ﬁﬂﬂhﬁﬁﬂﬁ”%

TR RS R A (F )R R RSO R S R R T L T
FHREAFS 'J*«&E*fg,}‘a—a\?mﬁa?ﬁ F(F )T A AR A L
B e i u@E S o S E IS AT o WA rma RA L e FEL O
AT ARRFRAEDI AR FE o ’} P EFRREFTARLFTIRE T AL
’*@%ﬁ%**Wﬂ*ﬂ%i?%irﬂ’éﬁwsgﬁzwaﬁ B e
H3H o - BRIt TR R E ,g‘z[&]'ag € $et Vt:%wc%frﬁﬁr}@
Eﬁ——rﬁ’ ,F,_J‘ ;}}4@5‘}1 ;h:.;,} #);:?; %J/’“érﬂ‘élﬁ
?éﬁﬂ%ﬁﬁﬁ£*é$%*%wﬂﬁ’gé Lﬁﬁﬁﬂ$$og
® ERGEEAFCHETR %

43
Qi

"\
<

e 3
',a 31\-::¥7¢}

‘—)ﬁ'xw et

>S4
poas}
3
Ty ke

e

<=

[} F‘_L

N

3

W
b3

m%

et
¥

o B W

33

—1‘0‘

=
3
S
PRty
o
o
T
&
3

2
3
é —5 IIIF’LE]KL’J’J% m/nhg'hkio / %;%‘;{;

)ﬂi \l“ﬂ' K/% o

=
=
=

¥
FEC
P

ATET H-R 'R

j‘ﬁ‘$ Bb%\—«—;’\‘”(ﬁ}'ﬁ B3 T AN (T2 % %’iﬁ_}\ol}‘] i ,9‘3‘?%\-‘\—»‘"& 2 eS|
?ﬁﬁA%hmy%ﬁ$4é¢w“’*&¢m$ﬁ%%vni%ﬂ’mwﬁﬁﬁ
TR o PPN P Frehi 745 f"mF WA F ATREAR IR

FOoATED B A e BESFREL L L ARG ()T B RA
TEEOBERSUT *ﬂ%wﬁv“WP%&n\fm%M“%%A%i Q)@
iﬁimﬂraﬂ£#§ FCp o gANDA JE T H 4 pﬁ%ﬁ“‘hkﬂﬁ
r% A ’f }?F L R RN T'J' ’(3) e HIR.‘:";”VE—:? /}iff" PES f——’?“)i7 e % l? I_-E\‘
¥ o vﬂ%?# )ﬁ%“#‘hﬁ*“““ﬁiﬁﬁﬁuéé%*“ﬁ (4) ¥ e &
g¢aﬁwgmniﬁ%m¢M¢aA“%ﬁaﬁﬂ%j ﬂm%ﬁk*ﬁi’
2(5) #LRFF AR ARKEFTIoR G MA 2 A 0 502 B R A H
R rﬁ °

FRTSHED S Mens 6 bk g MR AR T
BARFFARIVAERSEE D I INRIPLIAELNT AL 2PN
}"?Nb@}* it 2 Holc e /A‘i(f“*?fﬂ.,—r}\ ; Ui&}t&t‘{ ]‘I;X]yfmlﬁ #;\”\*"‘”"Tﬁl‘ri j;-"}; f
Fend A7RE CHRFIGFHE PRI A FEATEI LD ERE S TRE
BB IS REES IR L o

ﬁﬁ“%%”kwﬁ’ BE3 ~ P2 MR E R Efe R VRESHD
m"\‘? T UEE G Lt%”l AT HHN?\ PATRAR 2 e g (X L B oo T

ERNE ii%-;é’# il ‘52’%?1 E oo dok Fb AR 30@E BT E‘EJL g oo

RN W
d AR EGIGBFRADE L FP T AR FER G o LELFRE LT H
TE R AT EAREENEFTAR A A RFEE AR AL LS - F
FRT R P T g R N AT AR - A NE SR H e LT
Tk RG TR G M EE SR TR

LIIJL FF—- h " —— A

20230804/R/B2800-01A-045/B47



L

AAERTHRACRER S OT AL ET LG A FURTIF 2 I E 5 4
%”&?ﬁ%ﬁﬁﬁ%°i&£@ﬂ?“ﬂ%pi&ﬁaﬁg *’mﬁﬂ R
TREZBEZRLZAZHEALDMERL G2 T MG AR & o ﬁnmvlzkﬂ:k
AApENEFERS T ARRKEITE L Lﬁ@m%%xi*ﬁkﬁiﬁaﬁﬁﬁ
Kﬁ °

ARl FEE R b—1F

%
AeaETAG EREFRTH Ea kS - A ERFT AL
FilBia gl - I TR AL @S o i T
i’ﬂ*iﬂﬂﬁﬁiﬁnﬁﬁm%@~avuwﬁo?
’ A A Sy B L RS § ENE L

=
\ﬁiﬁéﬁﬁ —# W

PHETREES %Wavéﬁ-ﬁﬁﬁﬁi% ES
«?ﬂo’?ﬁ‘s\# EALTRERETRIGIEES o FP oG n
RNt B T T g e
27 Tﬂ\é$"‘L g 4&p all‘i(_‘,_—fj}#tw F 'IE.F‘-#U?‘ > M
FrHasE L g - RO FFT g AA &% 2SI
Hpz B AEERERAAZEIPE TP AHH D

> - ﬂ}’ipﬁ_’sﬁﬂﬁ’zg* sy

(>#&¢-uw~éwwmw ﬂﬁsﬁwaﬁwﬁwx‘%éﬁﬁf

l%lgv\?ﬁj‘f #ﬂﬁtm$ﬁﬂb‘< #_x$pf¢§l§%pﬂ.n}fﬁﬁi‘gr@r‘%i%é

#ﬁ%%ﬂw’wﬁﬂiﬁﬁ %oZNE AREAFERTBIMME &

i E &aﬁ’u%wk/ HBREFERBERFLEL S A g

BERTRGEL RGO WENUE RHE NS B AL
SAHAMF S ENRE TR EAHTAE ~ fIF 2 dplcd 2 2 APM PR G o

);.

b

)

l

il

L_
N

\

WA = 2

B

|

S y

BLA

e
M

"“ T
o =h gk ol e

34{;:::\_

RSN
O
arl : V/“tﬂ
[
S
po
i

o

d\t

\‘“

—\

&%iiiéyﬁ*wwmw?iﬁJ?WIﬂ FiERLERL'E I &3 8
BRI AMFTADERT H b F e %mag’mﬁm.aaﬁliw ’
HEXWMBEHE I PR G FRELER GV LA KT HART %é
ﬁw’@ﬁﬁ@?ﬁﬁw%*%%ﬁimiﬁ&ﬁqé ¥r oo

BB T - e

L D3R 0 59T HTEHE ch- b G TR - FIRFT Y E
?ﬁ%iﬁﬁﬁ?éﬁﬁdi%ﬂﬁ%§°

2. HTA%CEEANMPEGEALEORTIL R FREL G
“\m%xp 41151 bt A4 o iﬁgﬁﬁﬁﬁ%ifﬁfaéﬁ%i'ﬁ FE S0

WAT A LR R AR I F ARSI
FengdAg I IpE %5&4? it 7 E‘EEE'J?R Hp 2 % JIE & F 6 »JRE{?#F
JEA Rt I E 2 E {0k ﬁﬁii’}ﬁﬁoﬁ** ¥ 2z X 4p
'@%ﬁ_b’%*ﬁ?“;;#,m'fmz\»lﬁd,lé?* FEAMR 'F:"%’-Q [EZ 1R
AL R RSN SN o AL *“-’“‘*’fﬁf’ﬁ?*c‘%ﬁ?fé‘”

£ﬁ7r /E‘_f’}’ﬂ\é$:"-\§ﬁ§:4}a’*'IT‘E“"T’T“mi%m#"ﬁEHJ—%w\ J‘—lp
BEANME SEAEETH KB SG D4 LR R R 5
i%l(‘mﬂbﬂ; o

- 34 —

20230804/R/B2800-01A-045/B47



(

- N

30 BH R R RIES #Bfﬁémwmzéﬁiﬁggz XM T
EXiEHA @ AR LRI IR G od NHE (T LEY I FR
PEAAME 0B FAR I HIRERGOERE TR B L
%<¥”*w%me*%&%—”ﬁ*f RCES MR & - % d
AT A D B ARAGFERERBE(TRELEE ) > U E AR
BRI HWARY LI FEIL L EIMAMF S LR Efump;
B RGE  FL 0 R LG T R RE RS R BAR T LR
F2BEEAME S b HE gt oo

4. ﬁﬁﬂm%‘%—%&?ﬁ%ﬁ*%%% RANER IS oF e W I A
%w%mwwéﬁWM@<‘mwwﬂ%wfm%ﬂ(%ﬁti’%ﬁ
i;ﬁii}‘%%\pii\#ﬁﬁg*r%m‘rﬂzﬁT) Bb-ﬂi/zu l%’fé‘g—f"i
kel

5. b 0 EREEFIELSPMPF SCGREIY iz R )IBE G 4

T AT A ﬁﬁ‘ﬁ&m%@*ﬁiﬁ%ﬂ%@%ﬁﬁﬁgﬁ
BANKRTEBBS I PMPT AL LI HEFHIL TR
%%%@ﬁﬁgﬁﬁi&g %ﬁ&%i#ﬁ??iﬁiﬁﬁﬁ%°¥
FTERIAAME S TRFT RS )R T U -

Hue h'g i R* BEXMESHE P8 pge #‘ﬁpis‘?#ﬁﬁé E4E g
LR %ﬁﬁé%%*wmwﬁ%@jﬁ 143 b e £
AADTIM - FIEIBMPF &S AHIAE?PILIIFILIZELSA
M7 o 335450 ¥ AL B 1"‘?%(01;&’5‘71*1% I G AT g
HEam g & T\i%{4v'\'j‘z$$m1% BRI - FEE M Senip B2l
{____a}ﬂmﬁi}’x%m\ **ipﬁ”{mi"\‘m,L"ﬂF—ﬂorﬂﬁbvﬁzlé
ERTESHMP S - LT FoEIRT O

:>wﬂ’%%¢ &%lﬁmuﬁTﬁﬁﬂ% SRR LS 6
PR B SUE NI & ) AR L “¢¢@w AT i RE TR
ﬁ&“ﬁ SRS NI FEk s al <w%ﬁ» Sk B hg R E A L] e gt
w”#ﬁﬁréﬂ A o pHE-Epp 2 E '“&*EB LY i g7

LHE - LHFENPRIASTERINVFL AT EFE AT EFT PR
(SR & Sk S S %ﬂ$€&9“1ﬁ¢*¥°WW%%
TR RAAEE P Pl e T T F o i BRA S DRASH
EARME FRBAOTALE T c BEIFLE TGV AALNBEL G

@ﬁﬁ%ﬁﬁw%%%i%&%

R A S AN S - KRR BRI R E AR NG ST
HE LT #r}%)i %ol

La-Z g g a2 2 2 #2290 %:—&a;’ﬁﬁﬁﬁﬁﬂ%i¥(E%W<

D oRBDfrEH B LY BT B IR L PRERE L F AT B
¥>mﬁ—’?%i)§]—&ré“]—ﬂ‘%L;Eﬁig)‘:%igoﬂ’?}'![‘iaﬁ'ﬂj%—{%#ﬁ’i %
BT E TR RTAREIRF SRR Ao AR E 2P YRR T 2

i 5 -
@LEW“%<¥mé$?géﬁﬁ&£i¥%i&i¥ﬂ%%ﬁ%ﬁw&%’
RAEFRFRA -FAAETEEH NI T LI HELE 227 R R

20230804/R/B2800-01A-045/B47



-
Iy

N\
|
N
=t
A

%

SOREBHELT T bR dxﬁk$?;;¢,\§ G ”“ﬁﬁﬁ_}#lﬁ—\}a B

BRI Bl BB R R R IR R R mh A
AEHP-PHEEE MR %éq‘if‘?;’*)k“é;’mﬁ;é 2% ¥ : < 7
,;‘/5,'_ 7}-\2_'&$1 gr‘]LL’r“):;I}E‘io

2mB R e AR L B HET LR 3
_a;a_ram’z&akw*ﬁ,zav&pxamM;%
AN FEE S BB RN HAA GG 7

3k

Iﬁ_,ﬁﬁ—frﬁﬂ }f £y i ”‘Tm$,§ﬁl-—2 fe o ¥ gy 8 2 B
*%’=%"‘a§9‘5'7ﬁ§£$’rﬁnpz}z~o'ﬂ“ ARETZRYP CRPAHE LN T

%ﬁi#\#w,p it HREHGFIE

3.~" B% «&raw”rﬁwb'hbk’fg;sp’rﬁi%A%’:—"“15# g _ﬂgu;;f;% K18 eh
PHERLE o EALIHIRERESE #‘a#ﬂw L R g RURRN -
mERZEZ S i”f‘-‘f‘—ﬂ‘P&‘gl‘"Iéﬂ\é$_}}.9g‘rﬁi§%ﬂffﬁai¥g—}iﬁi§—
2% (¢ 3:CDS/CDXHr# # 237 3> AT B /mm ) » L7 @ B@FE- 2
AT ek B E AAPF TN B TR EH AR LRI I R
“ﬁ’iaﬁ‘ﬂﬁljjk%&ﬁﬂ#ﬁmt‘o ANEES ¥ R ) L LR SR
EHELTRE

TEI G MERER RGBT AR EOT IR A2 gl
’mii—' BMAK PR R YIER o

AAET AP FIE > blAchp F T *\ZL\$”T%$”J§ #E e L
I o AR EFRTEALEERMREIT L L ’,ﬂﬁn’mi? o

DT E A R T Lbﬁiﬁé’b%@ﬂ%pfm’i‘ﬁ oA F e Ao R
C Rt i ] L T S 30%enE WM de e - A S U R & TR
(Te EAFE T KRR Z FarBRIEY > ZERIEF I IR L - 5
CEEE T RBZEZ I HRRAR EF L AP ELAAETAZED

T o

o %Hm
P

\%wu
Ay

o

~>m

{w:
£ BIR >
I
«)7: £ dm

1
Xy
\\

A&
1?\'» a
hs): N}
s =

\.
\

\\-:
-

OREBHELG T R

o) i%%m%-ﬁ%$%mm L E A EEERE L B asp s
SRR BRI e Rk t\f} 3% R FCRHE AR
ﬁi&%’w%afm% DEEEEE Fﬂaﬁé$

==

A

ok

N

ﬁ:

I \*«

&
¥
- Y#}S&\N"J\%W

W

@ (ﬁ.

o
o0 —
%?r"f‘%‘t

N
Sk = ZX Y
_a?sﬁif =

3l
¥

. j&, \:E; i<

I I
“k
)
S
T
Fm

= W

= o e

=

P

W !
B R4 Bin o s LIFI S SRR § PR R H

=
[
P

N
—
o

Tr‘r\
N
%?&

% ,g_—;st&f#—a ORI Y BN BLA T G EE R T 2
f_i g 2 h 'k o
4%~$§%ﬁ;ﬁ&1&%1
EorRAETARTERIFE TARTREESFSLE G T Ao
Lo Hw ;,\Mmmgwéru,\?%\v’ S
COES i@ZIRuIe144AiA;;ﬁF.~,§ Rule 144A # % ’,"r#ﬁ% RS SN

-

=i S i]}?]é‘_igmp_r_plfr m;;i%g 1\m,¢17\ X Fﬁ%i{j@ﬁﬁﬁﬁﬁ
- 36 —

20230804/R/B2800-01A-045/B47



7 # (Qualified Institutional Buyers - QIB)" RBEEY B SN E SRR ER
FovaFlaiE A 2 Lihg 7 = %#%mma“d%ﬁ?ﬁ%@ﬁ
ﬁi%bﬁﬁﬁ%gﬁ &m”?%$¥%4@*%h&ﬁﬁiﬁ%&%iﬁ@
AP A B

CIRTYERTABRL P2 X FESATAAHEL > AR 2Z R %GAP 407 ¢
5 X

Lg* k'  FHANERBTA L RFAF AN FRIAFTAAARES » 55
FlEfF At Rk FEFPF o FERT R

2 REG PR FEFATARAAEL LR T HRE ) 0 2 E B HR
R 3R FERALEFESNTAAAES L PR R
w2 o

&ﬁmﬂﬁ&%:ﬁ%igﬁﬁﬁﬁégﬁﬁﬁﬁd—m PRI &R E T
Em ey WES > ROF i n AR AN EFIF A K BRa # RIERD
MEMEAL R > JFTART G R RTR G -

CIRFIFPARI M FEOBATAGELERE)2 0%
11@@{@_;;&(REAT)»{1@,§_~V,§Jfg_«( ANVBEA A AN B A
MBS i ) S B RA KA P ARTE Ao B AR AT L X
i%é%ﬂ?‘@%&@£;£%°*ﬁﬁ@&“‘w§%mﬁ EHR 7
2 915 X o REATX 3 5 » A8~ 1@-*7%1%\ EE [ i3 ' 1L e
F$ood L f‘r’}}ﬁf#_,\ rjﬂ\$ﬁ~“ ;f,\F,ﬁA , ijﬂp“‘;}u 7k$x’§' B {_:.;};\ﬁ‘
A EEMEDP TR FAHFTLIE -

QHFAFARETCF SLER G407 C

(L)imds bt id 37 8 & ”%’L'rgr,m__;}gﬂ;jwﬁﬂ,; el -;ﬁh_ei'rfg = 5
PrRgFixEts 280 F 2 RBRLBRARE L FH &M W o B A g
i 2 M

() ek ' 2 d 2Tt %%%ﬁ@ﬁ?é{fﬁiﬁﬁéh 4%*?’¥%
FREEAE A @ d s ERFEIEFARS AR EPHR

R)FEr's P FAFTAXS P EFILL7hd £ 5 BB EE 1EH 7
@éﬁ%‘%mﬁ%ﬁ’?ﬁﬁiié”?%%ﬁ&%go

W'*&% ARETRFT2ZABAEL P F LG - O TR D

FEAGH RGOV A e

OREEI YRS ¥ 45 SUh. m%@diﬁzf GILE L P HT
AR T fIF R SR TR RS I R %

(B)PFRMGERE @R F T EH#L 2 b %G

AR EFTAFRT TS (THETHFT L) & ;E;f—‘&»mébﬂ?\:—ﬁ@\ ~ B
b G irEE o ’L&IL&—’;’\;}}\F‘ ;li‘&»ml‘%‘ irE L - ﬁ“%ﬂ-,—;\ ff'_ﬂ\l"%f R r?hﬂ;ﬁ‘

FoF 5 ’?@*?&ﬁﬁw“’ﬁﬁéﬁﬁxﬁ$iﬂiﬁiii*&%’
f%%ﬁAia?é£%$%$m*4a EALRHE LA R

5 5&_-‘3& L= é§ v endp BF R l’]«f P = g* | mﬁp i g P o A T m;»;p\ P -4
A P o R MGEREE égi&rg ’I—&Fg_;kw\z { % e i;—)k Moo pUfh s ROMIERTE
FVRBREFTELFEL LI L FEANFF 0 JIEARE L FERRTPE

- 37 -

20230804/R/B2800-01A-045/B47



AT RMGRRE S DY BRGIRES A TR LR ﬂ}]éfjpiéﬁ_‘rﬁ%fgﬁom
'@_FL&?E.%}T* 3’5‘5’1"3& % :}'}1?‘? (l&’?“:ﬁ HHL LAAER TN T i EE
' %%lhﬁiﬂﬁﬁzﬂv R I
A ?Fﬁxif’rru%o o} F&gﬁzul{‘ B ‘f;\_rﬂ%
5 ehi 2 (7 mmﬁfﬂééiﬁﬁ%>’rmsﬂz
°”ﬁ MR IER B X R B B Va8 KT
c R EP L M TR

\T*‘ﬂ oo
“’» \:E\
H N

DURSTERIES AR GRE LR SRR ARt e
FEDZANBELE S Y g s AAETIHFT P BRI B Mk R T
K ptsehp e st > R P LT RFTEEES HLFT A
Bgd UL ARG E I CFTAREF FNO R A F AN RE R

BHEETE AT AR E -

dodp 5 AFERGE X GV | f«r LA AR s N X A ,’,r_ﬁmrﬁ Eenib o -k
L Eehp g rld h g ﬂxé$m&;gﬁ% Bk amTa L k£ g E b
%’Eé$%jﬁa‘,ﬂiiﬁﬁﬁﬁo

AR EFARENFE DB ARSI TR E AT EALY KD T
Gefl & P A R)NMGRE M2 FTABEFR Vb x5+ 30T > FEAp
FOORMTERFE L E AT RFELCEE S Bl gR gﬁirg':f—%kpﬁ_# gk
@Wﬁi*°éﬂik-”$w’wﬁﬁﬁﬂéﬁﬁw GHEE B A
N AAEPETAB B Fproo

(I)RFHRIEF FESZL G

¥ RAES mﬁ“‘@4 ENRFEIOR G GEF TG FES
4 %
F 77

\'t

N

7 OHEER S R 13¢{pcﬁhrmﬂhw€;&°
Hrh &2 R Fis: H #p)ﬁﬁimgﬁj_&%(m\‘mt%#gﬁﬁ T
mﬁ“‘ﬁ?ﬁﬁmlé‘“%%“* BB g A K7 {1
BEIR o ﬁir$@»mﬂ%$ﬁﬁ»ﬁam$m,ﬁé GRS R
FHEL CFRGRBF PG UES - SR ERS PG AR S E
foed ik R Sred AL RGBS T B RE A B A7
@ﬁg’éf%”%ﬁpﬁé’ﬁ*ﬁﬁﬂ RES SRR FAERIcCHBTS
E P AR AR S ) ’Z”“'ﬁ_“’—'——{ﬁvﬁi‘m?h?%“' é_*”f(.w_’mlf?
% /,,\ AT KR R 2 WY R SRR o B 3H ,%F o | g
FAEEBA S FRAFOLABIE R RSB E A ek 3 o
PEEERF RSSO ERT AT oK T Ao A 1o 5 I3 2
LR w ey 2 at i o

(F)ifER e i b %
SER TG i AR AP RN TRT I L RS AL g 2 SRR

~

,w.

—
Fsb

\...

iv

F_*

i §

‘}%‘-ﬂ
\\h—d
=
[t
-=.llf-

g% PFERRFFGRET AR TAM A2 A S G F EOL R -
§ BRI R R RS B L AR AR )

7R g ;?133'3;5 IEZIJTI}TTETH? 1 & °

ﬁ&&%%hﬁﬁﬁmﬁJ?ﬁgﬁﬂﬁﬁ Jedt ZEp(Fdadiv Mz HER
] qr;%Amﬁﬁg>m§&_€_§gé§gow%gwm( u]|/ﬂ\EI§4? _\Q%rki,/4m
%', ﬁ‘"’f}J‘ﬁ_éﬂﬂi CEIBOPGZRYALAEL R % O R T IFe A oA g)s_i E 1l
BFe R BRISLT R AT ARG A AR RIS AR A P

Er

.~\

20230804/R/B2800-01A-045/B47



(M)FF B IFF g

%ﬁﬁﬁ%ﬁﬁ%wﬂ@ﬁ&ﬁ%ﬁ%ﬁiﬂ?ﬁ»o

AAET KT IR E LR RO A ?%%ﬂ?frp—%“&
FH-HIT IR Ho L&ﬁi%—,,.ﬁv]"},)g‘&ﬁ"‘“g*i‘r&i%‘f%’fé'f A E A 5
TS BTSSP ) AR TR S ST (%%ﬁ‘mG*Tm)ﬁﬂ%%i&p
g 4 A4 A ?f" HoZEFGiaadsd JindlprErark AR5 i
i L R L LR e SRR L R A
AP EF AN EF P B P2 - 2R AZELF R RER

o

,%—\,—ﬁuﬁ&%,% o
MEBAK T AREBFOE T AEER AAE g#’fﬁ:"ﬁ”ﬁ ﬂﬁﬂ;‘éf*i %E"

+
e e R R fﬁ{ffﬁﬁ?# TEF EAAE
]”h%ﬂ@%W’E—P‘h?‘ﬁjiﬁwlk°q ik 7
A~ R H W b i Fjl"? FAGEMERE T B "‘-f‘ A r%‘
732»’;\ 7 4 m/z Er AR blerinFF 0 TAEGFAEF A TG IEK
,&,;? LL-:TE'»’;-é-_QE,ééK gLk sl ;ﬁ,;\;,@;flﬁp”ﬁém' LN !
ib A ;}t—flf‘f ';1 IFFEG AR g i g P@]Eiﬁ‘f]‘-ﬁ"% FRIFF LA

Pt A ARRTORARSHA B A RLT R G T BA S B SR
i LR R R R T AT S PR R e o

AR ERFRATREG DT E -

2PEHEY b %

BERFTHOPEHE R HMEFAORR ARERKIBRFETAT HEFLER
PR AR I S th < T M IRIST SR L 3 IR i

N
N

ERFFRT 275 ST 742 B iFelan i 2 3 4R Mo

ﬂ?§&11°%ﬁ%ﬁﬁ%if DR R A R Rt
Sl BHANSBES LG BE L rgEF LRGN

% eh- Bh e

*’m}

ARG i AP *‘\(Collaterallzed Debt Obligation, CDO) i} i i
i#%L“‘Fﬁﬁ#F*mﬁ@pﬁ. (TP G5 Nﬁ#WJ)7¢
TE AR A P RRRIR s - BUEAGRIR  JRS £ R R s R ER
PSR OR RSG5 R 3 RE A i ] e
AR T AR X 2 e ‘_,.:.rnAv\ fest Heri@aag > (5 hp AP G2 8
foGafR f XK P BT EARTELG L Fic s TARR F 4 (Asset-
Backed Security, ABS) 2 if xa**ag BuEH (2 ER G R ’;*% ) ehE @ F
ﬁ&l'&’f—@»mﬂaﬁ FHREXZ MNP FT A DRIF P T A IR
- EAGR A A H BN {1 R ] <o @mﬁi}fgrﬁg@ 7 AN A
Ed ]f} ~ & &) A e A o gl ek IR A T ]F‘ I Fe ]F‘ L3k L o B s B
EJ“ B ¥REE R AR G X T i;‘i%i% EA G A P SR T I B
=S G B R N T Lt L I

?ﬁ%ﬁ'ﬁ@ﬂi%ﬁﬁawr@ R I X S g

A=

el

ER IR R ﬁk‘ﬁﬂ' REREY AR g% -,’f—! Nl T BRI A S R T 5
MR P B g e AR ';‘ % “L'rlft'lm Pl FliZ e A B (707 L E R hiE

—:—»‘ PR N ENE g =R }ﬁ-ﬁ;}&;}ﬁ#ﬂ IF m,”ﬁvf’}& l% BA A Z’f 2.;?30
§H SR 50 St R B F RS 3 % WD B (8
ﬁiW%ﬁi'?%ﬁ)m@ﬁ+&%ﬁ*‘WPWW%%WT¢*??ﬁ§

-39 —

20230804/R/B2800-01A-045/B47



TR EHFaARN G LaRR R BEG A JIRE-
()2 p R LEZME &S Dk g
IR HEPR Y R'G A p R 2 FSHARFETNFEAL 0 FIH L S
ﬁ <Jp$ ’ »erq,\)\ m;liﬁ’% °
B e tpd NP HRRG LA A R B RTE PR L ESAAME &T
BRI AR o
3.7 Fh 'k ;}ﬂﬂ}i%f%'ﬁ; Fi TR
xRz T*i%‘l%ﬁi.]ﬁ{%fﬁ %
Ji

(+) &

L=
%
"?E
g_
&
(
o
=e
(rei
B
4l
i
T
5

Kﬁ:
BB 2 1M’gﬁ?ﬁ&’%525§L

£
LR T T R NS Yy
%
i

@t E g et w
lﬁ-lp. > & =X IS'_IF[ > 2

F
N
e

3
T
=N

o

ﬁAﬁw¢w%§ﬁ§$oﬁi@&§ﬁ%“
SRR W s R
LIF‘I > l!*i‘]f‘)ﬁ%ﬁ {—E_,@gu?ﬁi&xﬁo

|

e ﬁﬁ:
oy *\’)" oo =k

o A “nw_?vl
it

EINEE Y »‘z
aq'v

EL

[ R )

"B

P

N (Aﬂ

|

W

T

5 R

Gy oy S

|

W

“/ D

Mg

-@ﬁ

L
=N

‘m\\ >
R

€
=
. ‘a;

¥

_r,a
17T l%« %8 skl
10 SN A el < P2
E S B RLE A E
sgFol Sl S AL S
, _t_l xﬁiﬂ;—g'\ﬁk;})\
R Pt EpEds o P

o
i<
a;“ﬁ;ﬁ

=
T
“

A

iﬁ

\/rrﬁ’r}’k xﬁ LL ) %—ﬁ&y 2,
A RE- T2 G TR T
7 EN I R GRE
B % ek 57 6 S 7

!

N

5 o

Ao
p

Ut S 12
13

&
M;
[T
=
)
\.
5]
(TN

H:)%X%ﬁ&ﬁﬂaf*&%
BF2PH2 4G A 27 GRS T FF AP REFH P
%ﬁwa%ﬁ‘ﬁ%ﬁ?w@;~$H2%zﬂﬁwn ﬁé@d%¢£$,uma
# Fﬁa

RE R ,%a]:x A EARE F R R A F A A ) x%ﬁ_&.

1% J\:&% o = J{IJETFP A
£ iﬂ@ﬁé$ ;&w%a%W%éﬁﬁ’ﬁ% DT7?%M%Hm
A0 F R AEAEFATBAEIEATH 2 R

W

QAR R B T H2 gy et AR 0 R b AIETF i 0T B 0 ks B i

Bzt Bz 2ApF S IR L 2 F o Al Hch R e Hcip £ 0 8
2 4 B -

ARG I MR 2ZETF LFAFFT L R2LGE2 AEHLL AR
FRAHE PR TRAL B -

4im§i&%'EWﬁ“¢%*§ mﬁﬁ’%ﬁﬂﬂaﬁﬁiimﬁﬁﬁ
ﬁ'{%«'u ) T‘ 3 g&—l—«lid"ﬁ i;?%’b” 1' —\;}»&H—:—o : ,-/\ETF% o I; %;‘:Z’;@li\‘

- 40 —

20230804/R/B2800-01A-045/B47



EHE i g A RE B R AR T i § G L

5. hetirfp et B 5 R H P AL b A 2 P
3 BRI

(=) FEETFZ b & ¢

ﬁﬁﬂEﬁﬁ%%k%i%ﬁW%L Hﬁﬁﬁl&mz FAEEETE S

e RN I A S #{ H i g X #BFgg » kE T Jt'?ﬁj}’fﬁﬁm 9:-‘3:’1;11'&\7

EHE ﬁP}T&i J ﬁ«krFﬁ-x%’#ﬁp% B Q%’,—M v B g l'ﬁ:‘%iﬂiﬁﬁm?mﬁ

ferndk L EA] € s AR SR §¢;;< PFE - BARER TG RE R S

¥ EHE R AETF™ & § £ BiGE £ 2 b "% > i BigE £ (Tracking Error)f‘fr'\z%ﬁwﬂﬁﬁ

*ﬁﬂwﬂiﬂ;ﬂﬁi §%$%mﬁﬂiﬁ$%mzw$%éi’i&§
A ALNATRG LG BT D R Ak PR RER S 1 o

(1) k&7 ## F % (Contingent Convertible Bond, CoCo Bond) 2 h

L gmip b Ab'e t LEFFHS ERMERPHES 23k 4 %ﬁﬁiﬁﬁ
( Global Systemically Important Banks G-SIBs ) ° igdt >3k & ﬁﬁﬁﬁﬁ? I
FIPFFEIAEF IV AR EF oS EF -2 H L RIS 2
PINA IS FY o H LT szfTJ?E*&§ RS N SRR S -
AenERIE P R 2 AP s RARER R /T AR e

2. P~ %4 EE R & CoCo Bondid ¥ oREOEEGE L g FiRT > CoCo
Bond # F 4 ¥ iv vt CoCo Bond % 7 2 @ M ABHL F A F X f enF 24p4 o

SR HEL e - RV EBEFEII KT AR F:‘#ii?"‘»ﬁ#ﬁ » 2 CoCo
mm%ﬁ#d&*&¢zx"iﬂ%4W%i“’@%‘%#ﬁ%i?*“
FHFEEE ] BRI AT A mEy mﬁ%’}\i 2 R
F A g r]m# A & JE D BN & 2¥8CoCoBond > 141 & HIF K o

4. ,)akp ~LEPR % % - 8 F ~(Additional Tier1 > T fF—ATl)\COCO Bond
B EA - fEARA F* ALE S BIAFRTARARETI v LR REE
ﬁ*ﬁ’?#ﬁiﬁﬂ? L0 F] o FCoCoBond & £ 20 2R FRA 7 4 gﬁﬁt/ﬁhc’
MR BT (T 4?]5:&13&###?% rﬂ# % o X AT1 CoCoBond & & & i = >d %
FALZT mFFART N ER ;H’d Bildo i L R g ,v»mr—g 1;.553.;:“
,\)mg’wﬂ hfﬁPCoCoBond,\,_r;»rj 0 9 S PR ] o By L [ I
glraEyE e g%ﬁ»;__éd i % AT1 CoCo Bond:™# 7 7z €_+ d‘ﬁig 4c » ¥
i €7 ’if%'fﬁ"éf—ﬁ"

gl

2=

5. in# b ' CoCoBond & iT# & Bis {4 77H (7 9 'rf;? RS E W o
%m;ff»?’("m"‘?’sbg}ajﬂ,zllbl‘ﬂl%fx%ﬂ}i

6. A4rh *& : CoCoBond = & i & 1 {5 B A7 B gﬁ,ﬁj\l;,r‘y;\ w &
P AL %R BRI AL T T A AT SR

RBFE R NG TenA doh 'S oo
() & %454 iy 4 (Total Loss-Absorbing Capacity, TLAC){f % )2 k

TLAC 'F‘ CELTFIRATOT AR Ra A2 enth X B¢ @ ‘« R
TLAC l;l “"Lr’;ﬁf'rrﬂé] BAZER 5 /nlg{,«,ii\ yd 1 g5 ,ﬂ,F,L\,FKJP G-y
TLACIF ;s TLAC ,1?/\ \,__éiﬁ f«r/F a ];"E‘?Tz" Ebm?;%i‘“i‘\“’hy /)é“‘;?: . E\‘-ﬁ*«%—'
éaﬂifémlﬁfg’ LA B T\%’lﬁ'r‘r rgﬂﬁ%}\?& Gl - A X E R ¥ NETR
%%%%g HJﬂMﬁ*%p&%@W%T:

1. ‘f Bt C ‘f L& ‘nl%\fé.j_ﬁra'ﬁ,glfﬁ’g‘ﬂiﬁ—fljgﬁ:i_ﬂ%,%%;ﬁﬁi—[

B R EEF T ABRAL o ARE YR E o {1 b GARS
- 41 —

20230804/R/B2800-01A-045/B47



2. AR EY ARG I FA R Ed 2 i ABEEBRAEF o L 2
ERABIET X IS FT E PR IR % y X AR R T ‘ﬂ«ﬁ'f{‘ e
i —%ﬁ“&%’&ﬁ@ HERIREIAFY I TR PR A RA ik
A 4o ‘Lﬁ‘;};\g‘/\mﬂﬁ@g}m ‘mi‘ﬂﬁtg"’ﬁ‘lﬁz}ﬁ*‘?;/ ‘j\;ll»E'Q\o

3. ;‘ﬂ‘»z‘ﬁ& K ?TLAC%*\ v A A B SR q’gﬁﬁ%’ Yo ds b ek o

4. /ﬁ‘ﬂf"’]b b % ‘f & M}j f%‘ﬂ"r—:m B R %’, . ‘E}“;}'F l% F &b 4R l% i3 ,:,\,:fF
4 .

5. 5%k id W ERRTFFIToNFE 3“19’]712‘%/“37 FHREG YR
%ﬂ@’4?ﬁﬁ@igiﬁﬁ%¢ﬁ

6. wFI ™ h'& & F X ﬂ LR Hpp 2w o nz:.’ifdf

T EHEFRG FEXPLEKT > FS FIF 4K
SR 0 ARFRIT D P ﬁ%?&%k£°

8. RFE R % TLACH ¥ 7 8L F Ach1 & > 82 R 3 2L 3 3705
.u.ﬁ?’r'r” m xﬁ",__iﬁ,hml? L FiEE b 4 b r?ﬂk;fﬁrj EiE s e d 25T
FRE A W ARES AR LA FEFERRE D TP ART R
B RFEE TG [RehR Ik "G o

v s e
i I R e E ik

-

-

,L,\\j;figlf&;ll‘é';v‘y‘ﬁi%,"% i

(-)dgerdds 23 B &
ﬁm”ﬁﬁfgﬁﬁa j
“*”é¢? FALE § R B L R R e
L“Q'FHLL f;l aiﬁf{? xgﬁﬁgiﬁ%ﬁfgﬁ\/ﬁﬁi@ B o gt ek ’E&’f‘%#if’?%fﬁ—&éﬁ?
Wi AP EFAEY ARG S ERSLTE A TR BT Sh e R
;PEMF A S S

(WA LE L ARG GRS CRIRAL LS
s

SETTER "

=

g

EX2APME G AR ENAES S B S R AL

BE AR %ﬂﬁ*m¢&$ﬁ%7&% R AL i
L

Ai‘ﬂwﬁﬁ&%

(-)*EHw2h %'i%$%%m%&?4kﬁkéﬁw’ﬁﬁﬁﬁﬁ@%@w
idm%m%$@% WELEHE B ELT A -
f'PF"* B o: ﬂkﬁg$ﬂ% P ‘ﬂ%rﬁ’gﬁﬂ‘iﬁi o AR EFT AR
L&_&g—/fk—i I%Fsl—\m;}k,\?,l}‘]LLw‘\igﬁpﬁ&j\é$ﬁ(z,{¢\:§ﬂ{-&§gﬁmg4
R M%*~ﬁﬁ?m%?%€ RN R AT
Z_ % l%”g‘_i\“ﬁ‘_gl% R IGEE < S I ’ﬁ&—lgr;\ﬂ\ﬁ_k$7 EIE T o

E)*FBEE2ZRh%E R ﬁ%z“&iﬁq—%}&&é MR T IR o B R

5*‘9:\ -

/\
N
&%\*

(J‘ T\m 3‘@‘

“

GRS GRRE S LRI R D PCH R AL R
% :r%—l'lj » Vg Eb ,ﬁy E‘E‘j % A };9 —Jﬂb E\l %‘ ?;P\‘/EE‘J/”&‘ Kﬁ o
(E)RT R Btk d AT R (74 P E AR R TIED § ]

B m@%?”i?éi% L 5 hh £ KR % ﬁﬁ°mé£%%ﬁm?§
% 1 o mi«zf% BB T gL y%%“ﬁ?LF—ﬂ#%%%ﬁz
AR L o R AT R ﬂixpﬂﬁ?ﬁ‘~fﬂi*JEﬁ SELIE ki b S

- 42 —

20230804/R/B2800-01A-045/B47



HAREPPFTHERS £ LB
£ S
FHRABRME [Astm] d -2 e SfefeF 2 WP o
=Y R FRE
- ~UREAR A 3 BRZ R pERY

()xkﬂklﬁﬁw7dﬁg@éggﬁﬁﬁﬂiﬁiﬁ%%ﬁﬁg@%iﬁ’j
Yy 4 o

(Z)Hmp? R FRE e RE LY I 2 R EFI LA BT A (do? B 52
&t&f# Rte £ % /\?\ﬁg;}—"‘pgv E3E -y 7 AL LB PEEY A Y S
BRGNP N L T B E R

(Z)gmad g é$ﬁ%%ﬁ”d%ﬂérﬂﬁfﬁ§%f%*d%%$’ SIS
AR AREN § 02 kY L R REARRT S AL G
HERAPN R EEG ORRPIERNORRP LT E VT ERERR L 78T iR

5@37\1 N o

(e )i ﬂ»j@$%é$‘ﬁﬂxéﬁﬁﬁ%ﬁﬁw%ifﬁﬂﬁgﬁﬁ%@%iﬁ
J%W’%u@m@%kﬂ*;ﬂéﬁ%Wwﬁ %@¢$4’ﬁ%@%@m
B FEPZAS XY Y 2 BT GNP R R T
B FAPP R OBRA S MG 2RI P e o

(E)@%&éﬁﬂza@%ﬁ’@*@%éﬂﬁﬁ$@%ﬁﬁﬁwﬂﬂﬁﬁﬁiﬁﬁﬂ
PR A Y R sEREHIALBRSIALEO LI LR FE T
FARAEFARAPFZT ER T AR T L EEF LRG0
%&ﬁ’@*@%gaﬁﬂﬁéﬁ&@%@ﬁtﬁﬁmﬁﬁémo%*gAﬁa
ﬁﬂéﬁﬁiEiﬂﬁa?%éﬂﬁ‘dﬁﬁﬁiiéﬁ%%ﬁ. RN N
*hﬂwg$ﬁ%%ﬁ@@k£é%%ﬁ’@ﬂ&@&?%$ﬁ%%ﬁ;ﬁ%’
%€%¢$ BRERIAEFEPHER 22425720 dd F5EY
FREEIPLAENM AR T R R RERS eV g0 2 F R
FR RPN AL EFRE 2 F R R B e

(FORFANFTLERCE Y A £ 7 “@%$54@¢@%ﬁ% de e p
%ﬁ% ﬁﬁﬁﬁwb%;g@%é##aw— ig;;;ﬁw%@%¢¢ﬁ
TR INLIY Aok - Y EPEES PR m@%ﬂﬁb%»é¢%
2 g B ﬁﬁ$ﬁ%ﬁﬁwb¢“ﬂéﬁ*#ﬂx«* I SR L LR F R
Bz AP 2 2 E o bl @&Bﬁﬂ_iﬁﬂﬁw’””$é¢»nﬁﬁf’
%ﬁ%ﬁmpﬁdﬁﬁ)¢gﬂﬁﬁc&°‘ﬂ>ﬂidpar%6%?i%ﬁﬂé
E v W EdG =20 éﬁﬁﬁ’bﬁ’fﬁ_‘&r’b R FERAe R - FEP IR RGE
EFhz 2N B AR A RRI T ER R ARSI BT SR A R
B Y AR B R REHR S AT SR i LY B
dofkz Z-FFEp L= EA T R RREN Y Y ool Y p P F
BN m AR ERFRE 2 FERRIERE Y B

(DA &4 %ﬁﬁﬁ\#ﬁ‘iiﬁlfiéﬁﬁ FPmEEEAIHLY UF RAoe bR
L NP ol v *g *p o ke F'i’—l% 4#}’1‘ B, ¥ X m“‘ P oz =t - *%
FPpERAPmR AR B A 457 AR ET EEEe L mY A
dodiz k- F R P AT BREL BAER ¥ 2 chrH Y D F D AEREHRER

- 43 _

20230804/R/B2800-01A-045/B47



AU ARERFRE 2 FE YRR E ke

(MREAVGFHERLTARALZEY GRS T RUZE TG ET RE 0T
PHEAAE SR P2 EE LR AR EeriEY p o Hifico i F A
*"ﬂ\é$%§:ﬁ}3fmﬂ' 3—11 \1&1}_\$%‘%l%$ﬁﬂ' BARE T ALEXFHE
1*'7’?11:%%‘_3.,1? ’]‘“1-? Ly Y o g F‘ié$#ﬁ?ﬁ§is,ﬁll¢k’#2§
BEBTFTREALTEFAFH L2 HAY AT v FERR 2 ¢ LRFRIIHL o

(4)Y PR R AY Byl s s §%p ) S { P32 T o7 s guay

%ii%ﬁﬁ%%ﬁﬁﬁﬁiﬁ%iéi%WWBﬁ“a,iﬂd%@¢’§
P LR TR PR R B P GRS
%#E 2 & og,:ﬁé‘ﬁfﬁfm-&rngl :}’n.ﬁ’%’ (Lj'\‘é i'”%i’(-ﬂ’-ﬂ‘.‘—#

$E ERAPH T 2L EANRLER B LB 24223 0T

F
‘z‘;io

]\

MR A2 E 2 LS
()Y pif &2 348
FERREABRP L[R]3t 2 -7 20p o
(Z )Y g &6 5
RERE 2 Y BB & o R BE P A R SRS SR P A

fed e iR AL ek :;fg;\;; av;;pbs,;]z N S
/‘;1}“3' F'g‘—'%ffé ’ ,'.,‘/F'ﬁ)j*ﬁ L R G NE NI v i)

(m )RR AL FBED LN A AR FRBEIERNAETWNF 7 254
%@@%f??@é;&%o

(CHrReFRAFFDE ’Wéj@”§$ﬁ?%ﬁki@%%$fﬂif“
*@%%Bmd“ﬁ)?ﬁmﬁmﬁﬂﬁ%ﬁﬂxnk’T% ¥ p N UE

£ 2 PE2 IR

ERNPF AL IR LI 2 Vo RN T B X FEE
VR ip m AR E B A AR R Y AL RES R AR 2
;%%#Bw Y PR & m LiTRY A
(Z)PAEF X 2P L
1

DGR RETRAAEFFRECE AL S P
noo e opE X LR EAZ ;af?ijﬁﬁﬁng‘igg;%%g\;g@fﬁ—a 5h ’

s = B
s = wE By
2= R

= (5
(=
o ﬂ: P

%‘ % 4etp R & 13-? %}H#‘i;: ¢ ?i'% bz pAi Al ,g_? t&f#@ﬁﬁ\,
Ei'% ,i'&‘« Pabodek &ikp ﬁ&‘fﬁ—i"“/éﬁﬂ FAPIF 2 ATEE 2 NyeEe

NP

AL EF X PFES I ’\q5£k$i$5§1§kf§$1 %Egi-q‘is*;ﬁw”k - dxgéﬁiﬁ
_7'\_1)7‘?”}}]"@;;‘}4_ o ;éze.s-gb&&t&igg#mem E'Eéi_l%!;?}»ﬁ'f
Lﬁﬁﬂﬁﬁ%%éﬁﬂéﬁé%°

- 44 —

20230804/R/B2800-01A-045/B47



Ji

SRR R B R R

AAEp R pAd Lk 2EAENEG R ITFHAER YIS N
BAPARLE2 ASHEPHRNF v iR TE L RALREZ Y
ERAPFPRFEHEMF BN EPTEIFER R HLF R G EENR
25’1%%@6?*@E59*@?ﬁﬁ(%%ﬁﬁééﬁ’mﬁﬁﬁ%?)
B Z R LR o L EAE PR EE 2 2 N gam e F R v A4
ERPAAL EZ ALHE WY I cHRd ER AP LT A LM B
ﬁiiﬁﬂﬁﬁmﬁﬁﬁﬁ’mﬁﬁﬁ%LJﬁ’ﬁﬂﬁﬁE%#ETiiﬁ°
FREP R EAGHERRLEFRRDF R GERNF Y G &
AREFZ-FEP2ZTE °awx+§ﬁfﬁfm'§m32_’:}m ZRRLTAEAFRER
AP FFE EROPERSE D &ﬁéﬁﬁﬁ’ﬁﬁi%ﬂﬁbiﬁai
B G ok £ F A @ik gwk$@ RINA - A ek FRE A
2 X FiEH e 2 1000 8 = o fxi‘ﬁ@ﬁﬁﬁiﬁ%%?*ﬂ‘%%?
5#}1?—1}{%_&{%;\.\;)g_i\'ﬁgjgﬁggh—%;\:e‘;'i—%l\g\:‘g‘_}g‘_:_;\qki—“ﬁﬂ,
F s g w e

COREEEAT AL LA LR - LG g
PR (HEEFBEL VY R AN R LA AT FRNEEELP R
SERP IR LR K- FEPOUMALFRES - L FRE
,&«fﬁ“\g_.% E,*_atrugf%ﬁwasq,;iﬁ7 .

(C)RAEFwar (TAALFYH2Fwa /@Y ford 2 3% 5254
REERIH) SAAEFLFRACETARELFAL: cFw i
Mo ARETA -

(- %ﬁ?fﬂfr% Toh s AP R EE AR v £ F BB R
LA FEPANBYED P o HAAERFBHEILL AL AHLp
BSR4 B RS A A & AT v £ e
FEFRT R R LAY REEY R RAR LRl Fr o R FN
2w aRREALGL -

C)$%¢é@ﬁ£§&gw@§é~ R T SR INR R P
W%ﬁf“ﬁﬂ+],W@EiTE%iy%jwéﬁﬁww%i@ﬂ%,

§H Rt

LoBARE Sk @Oy P i 2 B AR L AR g A
AEZ A ETE -

2. ,:‘.x‘{—‘-l‘}%'ﬁﬂi%' 4}7‘ ]El,r}\ﬁpx“!u' B%#B é‘xr{’ 7“5*3%;::—’); 7%'%{%,\&%]4

EEm e By ER LT
3. MAzAAZ L2 AT *d AALEFT AL -
4 EHEBEWI AREIAEETAGBLF AL
5. AEETHI AL FF PR LGRIPFHTHAE > BHZ LS

- 45 —

20230804/R/B2800-01A-045/B47



6. ~ 4

1" _j_d_

X EFBREZ
A&

v 48

ﬁ~w@5“”*é$ Tk E AR BT E

i &p_‘17 gx\

E-FEPZREREECE v £ 0 T'ﬁ.‘s pe ;%ML;@—B@W%%F, PSR
ALE SR £ BT A LR ';?"%]:37"" l'+=’b‘lI? %vl‘ ”'“rL~ lel—r/\kb ] pEF

C>@;25f§§€i@4§?Tﬂﬁii~’jﬁﬁﬁﬁﬁﬁﬁ’ﬁﬂaﬁ
EhEFEE R TuEEHT w4
1#}:?‘%&@]5\‘9 ?P;%_ 2 LW RS }i}-;l’;__l}‘],}dfﬁg EANEAR D A
24 ¥ # R 2 i B¢ ¥T
3R A b ]

A RIKAR TS BT 7 BRSBTS -

R I A e S R il
%Wﬁﬁﬁﬁﬁéaﬁw%%,vmkﬁ Fp AR FHECETAN B
;%L’IB;Z;J-%B%’\ '—%—BP\‘/\I‘J%"‘?"I —%°'§—55'—7—"\5’JT*~'}""\?A?$#*
ﬁﬁﬁﬁiﬁﬁﬁﬁw%% e &% €% 2

A B R 2 R

%%&@%%T?%?%QﬁiAﬁa_ﬁ;%L{ﬁ“_ﬁ%iiﬁ%%’ﬁ%

WkPrprffasp (3 oy )ﬁi’ v R ARy ﬁﬁfﬁézsgz?mﬁ g W

REERFRRPILFEEETR "in}%' F‘%‘?’ﬁﬂ#ﬁsﬁ;ﬂz}? CHREF 2

B A Hokd o 2 A WHERH R Y2 55 0 £ Rl

i&i%ﬂl??é%
SR E A LA

(FEFAFRREET 2 REIRAAF] 2 £ FRBALLLEEFR T
1l
liJﬁFE} ]{:r I% Aa\ﬁoﬂ,g$ T\’}’E\?qfﬁsﬁl;}éé\/g\gﬁ_f\ﬁo
2. ez 4 Wﬁ@YN}WJ”‘ﬁﬁiiﬁé*ﬁiﬁiﬁﬁiﬁﬁébﬁﬁ%
3.% A ggi%\’/jr’}’go
4F M4 2 R gR T A

C)ﬁé&gﬁﬁ; ?ééfﬁg%ﬁ ?#ﬁﬁp %i%ﬁ%?ﬁﬁﬁﬁb
N U R ot

46 —

20230804/R/B2800-01A-045/B47



DA A2 BT .

I
CHORFAFEFRER T2 AL FFBHRGFE RE LT ORUREL &M -
()% 5 M4 ‘ # x

% B P &
KRR FEoRwpd [Aegtm] s ~AEPN Y= (I 2P
e ﬁw’ﬂﬁ*éfi?éﬁﬁﬁﬁﬁﬁi?%%?
g (0.1296)2- vt & » d GNP P A8 o p AR E A2 pAE

JER BT e

AALLFUALFRE 2 AR AR LT A F R
iy [SER SRR LB T2 S
P g R SR PR LR ML K AR 2

7 o
z

PrRe |5 ¢“*ﬁ<¥wwaiﬁ$4»;ﬁﬁw¢pﬁﬁai

’ﬁ,&,}i: ,%??Z?Er’?%j\ikﬁo
R E SRR RS SRS e A A SRR
- cREmE [Asmn]ld AE&HA4 - BRI 2ZRFEZ
RPEY |ggw .
TRESFAEHR |, . o
”?2 AP s 0 gard 2 o 2 G ) o
Hw g PR EE A 2 B s (GRS ) o

Mo R FAGREAFERTLE AU Ao RFEFD

FEi- A A S R ?j\égnﬁ-4;‘gm&~—r&rig$ 3 ‘g"i}i?:ﬁﬁ_#}c%‘“ﬂ\i
ERH S ARERL - AT ASHMBRLEEEI PR CFED
“;éﬁﬁﬁﬁﬁﬁéii%*l”aié%%£?¥(4we s g

)° (Faisa [# ?';? ZHALEPNF]H > 2mP)

1. ‘Iﬁ!’.?’;l,ﬁ-??”;ﬁf‘;{‘ Lo oo n T BEEPPULFEAD A

‘ﬁi‘%éﬁﬁﬁiﬁﬁiﬁ? p~*
ﬁ& A& ?*64%Wf FAZ 4 wa4fXﬁ%mf%ﬁiﬁ%@M
TR

%*kn ~99 & 12 7 22 p K»E%fzp;‘i 09900528810 5.5 SRR 10T E 30 60 S

% % 10600686840 5L 4 x Sk f Mix £pR R MALBLF  REBLEL

BOEPEID o T A IR ,aft;}é SEEPE D FPEDG oL ¢ B RFLRR T

(LR CAER L _’tiﬁ'fg;,—- GOMEP o Ak E AR S AT SEAIRTE 'ﬁif’bﬁ‘% =
- 47 —

20230804/R/B2800-01A-045/B47



FARSEPRTARBEER T F ML F R RS R 6T AR T
FFAF R ilﬂﬁwLbiﬁmpg’ﬁi@fj&ﬂﬁ%g%iw%‘%\%@;/'\;'tv'l—rfqi\,/é\‘;:):’\;
FHEFRPE HN AR L2 T HE L LA o RN 107E3 7 6P 5
%3 % 10600686840 .4 - Ak & eI g FRMER D P F AL A AL LK
FHMZ AT D o &fd E02 95 FThd 2 FEREML Y FPE£p M2
Blelf2x g A Fp S ZRE i A EF X ZRE 0t 6] 2 20y
P RFMZLBL Y REBELZRTIHL e NTFRERLT > L F A
poi7e H far %%@R;;aﬁmémwo
(-)#EXE

ILXEAERESZ/ER B XEAHMPEI S0

2£ CEEE o AN AREF N AL FR BETANES

o

LEBEZVHCFVEIEEE T MER LR T

ﬁﬁ%i%ﬁ+§ﬁ

LAREFEP > At X EAZFIRME - 22HES S TR i
Bl 5T o

2EF AT S EELEEE AREE L IR MR T LT
@ g -

3ARENHE XL TEMBHD TS 2 BE T AR ARER
9 18 A4 ST
i

hEXEA B *E_U?"Lr)jéﬁcgf“t‘ FEARB Lt AEEF Ados B
pARA S s Tor B A A RIFAE G ) R~ B MR 2 ik o kT iE é*ﬁ
FRIED] ;%é*ﬁﬁsxn i FARBPZYNTE o~

I % ‘%éﬁ&p“fii i i o

BFERERFTHERLFTAZ B A2 2 L 4E - RELRT AR
RS TSy

Lg R

B¥d

PR - K O GEAPAAERFBRLR AAELE A f0 ]

FEOGVIIRIGEE Y P At

LR Gee0¥ LaEe i Sm2 PR $AHLF s
BERLCPE XL EFEPIEE 0 F Lo

2{%“%“5‘_/;2}5'%2 °

B4R A FE Y -

4% BERGE

5.7 2 ¢ Ak & TR IR AR Y 2 A o

- 48 —

20230804/R/B2800-01A-045/B47



=

N

LE 2 A BB

RAES AL R ERYRIT Y LEACRARL TS AP D gD
A A %o@ﬁQEZﬁﬁﬂﬁéw»’dé$@?%ﬁLW‘
R R LR BRI AL X EA LR

paS

XEATEE G &P R
FPRE o p R EA gk
fF |- EL L > ¥ H S
REBE R A2z 2
S L ER S LS
&,ﬁﬁﬁﬁﬁﬁﬁwlxa& ﬁuP’;ﬂ%%%ﬁﬁﬁﬁéﬁﬁﬁ
ek OGP ALEC RN ERE AR A2 2
A

~

M 2%

Ak N
-ﬁﬁ‘gﬁﬁuéaﬁﬁsﬂﬁ*ﬁ%%°ié‘§ﬁ”%ﬁ%$%%%’
£E AR R R RERRE R R EEL R R (§
%\25—?%)‘3%\# T ERTFE LN EF LN EF R MEE AR
2N T p WRST e

.%i‘éi\.& R s SR BRI L R
EARXEA \%Aﬁmﬁﬂaf_upk JF2 e hrA R T IE G R
POOUE E Rk RIS E G AR E R 5 L
IR T E R & _E‘ REAERL AR RBEFF AL FEAFIXE
BEXFRIE R~ - 2 XF &ﬂﬁ’iﬁ*ﬁx*‘7%%%
Mfc- L2 - NIRRT THEIRAEINLFA g‘zguq’&gﬁﬁqéz U

A GHRRR THERTEEALLE A GREN ) LR

9P AR FF SR o F A AT o B L AR S Y
2RI B A F FRE g F A
EEZOABEZIN - RBIRAHIZAZLRERALARTY > Frdw
%;LA ,rﬁu;}%f&j\o

AR L FE A2 ER(TAQF A F RE 2 X FZ AV R 2 FEA
o) -

IO P R L L L
B g2 Bk 2 B {82 TR o

W

- 49 —

20230804/R/B2800-01A-045/B47



SR AAEFIRME RSP F R LSRR -
6.2 B % ¥ 4 g;\pwiﬁa#&w$°
THB kT MEL ¢gg T BEEZORITAGELT AL EF I
WA RE X FAZET o
(z)gmad s ?%ﬁ%*ﬁfiﬁ%f

2EFEP AL P - FEPAAELHFUF R FRI 2 ETFAGE -
BAFOF A AR T L KIFFEHEEILI 20T CAKRILIF AN
2% .

/

45 0 2H L R R LS R B2 AR
4§“#é$%4ﬁ—ﬁm$ﬁ*é$ﬁ?é%

BE ~ r-'jﬁﬂ-i é$,i % ERT
o j\é‘%ﬁﬂ%@a‘mﬁé B ?i%f%i;ﬁ .

o

_—'_/__

ke

7ﬁ§¢ P ﬁ&%ﬁﬂ4°

8.4 &Y Lu % - 3% (T )T Hrk
4ﬂf&?%ﬁ”wmﬂ’ﬁi’£%ﬁﬁﬂéi
7

I

FAZEawd o s BTN E2
= A?r;:,;agwxa’ A opranE 2 Mg A%Aﬁg@ﬁwsz\
CREEREFARLE WMBE AR I MESNEE TS B
. i&%i%g%,é;k@%@gﬂéﬁéiﬁ%ﬂ%ﬁﬁﬂ
LEs @J”—“‘éﬁﬁkifﬁfﬁﬁzé%’UEéi
YA %

wﬂ
4

BEnA g FARE- L RHMPEN - BRHIFTR

é“%*é FHuRgPETRHERLISNAE o EBE P

E-f fﬁ-% BHATETL 2L 3 N7

o3t T 2R FTHBRIL ) ¥ (443 hitps:/mops.twse.com.tw/)

rAs2ERZ X ﬁaﬁﬁ$4o

Q+Aé&22BEPF

QEm2f2 ERpBEFLE -

o2 Mo g1 W%A#{x:;ﬁze JAl #Pﬁ#z\ﬁ?\&ﬁ]—‘u Y

(%3 % https://www.sitca.org.tw/) :

Dz HBE2EH -

Q+r A& FAFRZEF(FAQEX X HE 2
TEAER)

w

XEAVRG L

- 50 -

20230804/R/B2800-01A-045/B47


https://mops.twse.com.tw/
https://www.sitca.org.tw/

QiEm2d R ERE ML {#-
M H2 B 2 H 82 BJEEI o
O)F Er*RAEFRHELREFERIEEF2FH -
O)VFZRXEX R MEAZ ARP 3
(=¥ ¥p2da- %#Biifiﬁﬂﬁiéﬁﬁaiﬁ%é@
B o
@)F F2FRAERFTEL  KIFEHELII DT 2ALKE
IR
OF ! 2FRAeFF oA Al CHEZIAEETAGE
waiziﬁﬁﬁiﬁﬁiﬁ—%%fﬁéi EAFAY e
PAZ-2Ffilf s tHZ I AEGETAFEZIHE -
Q)+ A £ H 2 kAP EF R EFA -
(IDERSFSRAEFFBHIF Rorords RLF -
(I2)F 222 HF e if % - AF (TR HFRRFTIH 3 R
FEEFCIFRTRE Wwﬂ#’ﬁi’iﬁﬁﬁw%i °
(IDEwEFHEL~&FE2 #p‘r S REZHRIAEEIP
AEFEBHER BLAREL xiﬁ
o TFWY EFARE-LBHMPRN JEBIPRIZEYE AT
A3 A EIAF X o

al

(D)3 222 33Ep » RTHRT

1% % i (- )erdl’““‘“‘"""fé"%* AR pLAxp EEP 0
igEp FEEp o
2B (- )AL AINNZHE  NFXINEP AT HBE LD -
3P (- )PPl 297 2 3 NEEY o uRRBFLFLEEP o
()2 FALwEELP gg:&-? g SR ZASELRT S S B ~HEEE
‘5;\:%)\0
(z)mif- 2 (2)»5|3) QR ZTEF 2ol bl o deF]F Mt S SRR
r % ]
B KARZ
SV EAETA %Eiiiﬁéﬁﬁiﬂﬁﬁi?giﬁﬁﬁﬂ
Gﬁi“# T HAETATY ~ALFET LI AL
KGRI %WlMﬁB”SBiﬁ?i %i%ﬁ%(r%miﬁﬁ >
¢14 PR LR TR A MT AL E I BB AL g0
BET
()R e g2 FRTH
L2+ ol BE(CB)F EREFRZF 2P
2. XA A TR

ER(SH)P ERFERRF AP S - b B ESE 101 & 40 300 &
APHTHEAR T R EEE 2L A TRBAT AT G2 g0

20230804/R/B2800-01A-045/B47



FED O VTEE(-BPERFRGPIRT(RAER AR ARERS

WO & 37 RPEPAEEASAFNAYESCFTAZ LG EE(SH)

fga‘afaﬁ Wit \ﬂ)au% 97& 51 49 B E T Pﬂask;t'g‘r‘"’ié‘cpy_,,
B2 g ERmES

FEhLTAE
o~ b RHE —H’;fﬁ.»]’(ﬁjff\[é LT 2 % [‘&Hﬁﬁﬁa‘ri VAR TR T A Y A £ 2 L)
1 BIE 4 ffcid iz (FATCA)
% P1986 = RN fufci %1471 11474 SRR 2 R S fufed G (T
it TFATCA, ) > #4417 B JEFATCA 2 *h B & f 8455~ 17 2 % B R iR o7 (9 e
30%2 fr g (T FEFATCA dos) > AR &0 W& @igHE o » FATCA
p 2014 #7 71 p4=>FATCA e * %5 A &2 2 REARIL L
2 W e FE (BHAcE BE ¥4 H2%4]) 2 p2017 &1 * 1 p 4z desfass
Rag# WFH LN e A2 FRRBRLEPL2ZF AT 24 - FATCA
kﬁi*“%ﬁﬂié$7ﬁ~’%%m#é$*iﬁiHWU\l%%ﬁiﬁ

M R 23 Q)R b & IR FESCR R SR A5 0 X 5§ FATCA
Mg orh bt d 2 pFEBFATCA UFER~ & & 2 #AF‘ Yz 7 % X FATCA c 3o
L (FFATCA %7% > AR A8 & B @ L XL 2P F N> UFERE F A 2

i@?ﬁ:fﬁ%fi°%i_§_"§#¥ig$§]/\\i]_&]/\#;ﬁ»_ﬂ\//i]‘;] ﬁ“\,i'i_b;/&;;'i?
FATCA 2 *t R & ity (7" 258t R E RS ) ® s’fw/zﬁw»ﬁé EA
B EEBRR o ARATR A MRS B REE TR
FAAEZ S E AN B AHALL B A A G2 & FATCA
B AR DA R A HRNT I 0 @ Ak & R 8 (FFATCA & 4 5 2 g ol
RERPIE > %5 427 Dpfcd £IF7 & £FATCA o) 222 ¢ 2 P
PoSEAT R IHALEFEREIRT AT R AT EAERT
ARET LAPELE AR LT 0 d MR EARG e b @ FFATCA 241 2
HOBEP S o U BERMARBTNIBBEROEFO TR FAPME LR
T KPAE MR AT PR EFL R T AR AT AR AR
FANH G RRS B B E R AT e MRS MG -

< E 4 /@f]*ﬁ ik BT R F R G MFATCA ez 23k 0 £ 4536
ﬁ@%ﬁﬁfwﬂW&ﬁ4é$mA;Ag@ﬁwwﬁg%ﬁ§a@4@@
FATCA sukin » g ik p £ el T e 7 ¢ £ 1]+ FATCA s F o

2HERMALEREH 20U RAERA AR ER TERAL B
£ E S BRI T R T 0 GG ks a
EAEXERHE %ﬁﬁiﬂ&J’riW<4Jﬁ#ohﬁsz%mw%i7
FRA(zp R4 55’%‘") (i) # R 7 fuiE (BAT i‘glj E2) TR R F R AR
I YA (1) BETAMERZZEA RA D (A) N ERB PN R E R
E e ~~'~‘+}p<‘;{7 ;; A %&%,1% ; (B) Ta@"f FiE 22 532 0 (D) 1[‘],;}‘,5,5'&“,#
BEEREARILTRE 2 () 2R %E#’?;?F'Jfééii:aﬁ e SR (O
2ok RIRATIE ISR £ R Mm A o ’ﬁ MTER, g2 ﬂir‘? ®z H
2B pEE e RR IR ps

ﬁw%é&ﬁﬁ;éﬁaiimﬁ\é&‘#ﬁ%ﬂ~%H
r N2
2‘«»

?#Fﬁ]p\ L

20230804/R/B2800-01A-045/B47

’



* o

(2 AF P F2 2N EHZERPF I ERLA R AL AN E2
HEH 22 Bl @R EEF PFLRHZEY bEmd U FEFF
B eREPHERFP A D ER2Z M oA T AR

AREF AT TR R FER 1933 EF L EFHUFH B E 72 F 0 2 F 2

BRATRNEIRAPAHIRALE T M BRI AR EAZER
1940 e HF P FHEFHBiE2 42 F 300 %A&%gﬁ%ﬁﬁ\w R
ThER P2 REIE o P2 B R B RE MARERY ME i EE AL o

e ri@%i’%éﬁﬁﬁ&%“%ﬁwwEQS\M%%ﬁ‘ﬁﬁﬁé
%ﬁoiﬁﬁﬁﬁkﬁéﬁﬁmiﬁm LA E R AL TR A L L
EEHG AAE

A?@ﬂ%§$xxnﬁﬁww7ﬁﬁgﬁiﬂk (
P HRAFEELARE, R RRGIE e
w‘afréf\g EiLtpi ZEXFEE lf_iﬂ-ﬁ‘ﬁ;%“}"ﬁgﬁﬁﬁ’i;}?y
Lofg g o F&giﬂ*g\#lﬁ;"t—iﬁﬂi}iz,ﬂ&i;’hpao

N
\

\W:t*"_ﬂ\mk
v
lL

e

=

e

ke

B E TR AP
e 2D rEAFEAL
A A RGP ot
AR-FLoE4 0 zLp
B RS B EX ACIER AL B EEFAT AN
UNITED STATES
2,732.58 70.71
SPAIN 239.94 6.21
ED D
UNITED KINGDOM 321.90 333
MALAYSIA
112.74 2.92
MEXICO 99.70 2.58
IRELAND
113.90 2.95
PERU
81.10 2.10
BRAZIL 29.99 0.78
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GERMANY
73.51 1.90
CANADA
7.99 0.21
a5t
3,813.35 98.69
BT iz &%~ 43> 22F) 855 022
FEF AU LG22 42.07 1.09
A N1 3,863.97
# AR 100.00
2. H-fEAWIALEFTANET A2 -t E Flauf il L KT 4
ﬁ;g?u$:
RS S A EERGBERAT
VIR IRETTERES
B TZFHAER
EBE—8B+_FhA=+1+H
[EEaati a6 25 54T WESFHCT B EET) | ELLGI(%)
GOHL CAPITAL LTD 4.25% 24JAN2027 | &HEE5X 5T 112.74 2.92
TRUST F/1401 5.25% 30JAN2026 FHESET S 99.7 2.58
IHEARTCOMMUNICATIONS | 6.375% A5 91.6 2.37
01MAY2026
KYNDRYL HOLDINGS INC 2.05% HAth i 83.01 2.15
150CT2026
BANCO BILBAO VIZCAYA ARG VAR LIRS S T(NYS) 82.92 2.15
14SEP2026
CCO HLDGS LLC/CAP CORP 5.125% Hopth 81.22 2.1
01MAY2027
KALLPA GENERACION SA 4.875% HI R v ETEAS BT 81.1 2.1
24MAY 2026
WESTERN DIGITAL CORP 4.75% TbkEE 52 BT 79.76 2.06
15FEB2026
SYNCHRONY FINANCIAL 3.7% WLTEE LT B FT(NYS) 78.82 2.04
04AUG2026
OMEGA HLTHCARE INVESTORS 4.5%  |EAth i 77.86 2.02
15JAN2025
AIRCASTLE LTD 4.25% 15JUN2026 FbkEE 522 BT 76.05 1.97
SANTANDER HOLDINGS USA VAR A5 75.18 1.95
09SEP2026
NATWEST GROUP PLC VAR 10NOV2026 |H:Ath i 74.63 1.93
EQM MIDSTREAM PARTNERS 4.125%  |fgbks&52c 5 73.93 1.91
01DEC2026
SLM CORP 3.125% 02NOV2026 Hith s 70.29 1.82
SKYWORKS SOLUTIONS INC 1.8% Fabkss 572 BT 70.3 1.82
01JUN2026
ONEMAIN FINANCE CORP 3.5% RS 52 BT 69.9 1.81
15JAN2027
GOODYEAR TIRE & RUBBER 4.875% HAtr i 69.76 1.81
15MAR2027
NAVIENT CORP 5% 15MAR2027 HAth s 70.02 1.81
DISCOVERY COMMUNICATIONS 4.9%  |f#Efs55%2 BT 69.51 1.8
11MAR2026
GLP CAPITAL LP/FIN Il 5.375% At 68.66 1.78
15APR2026
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DISCOVER BANK 3.45% 27JUL2026 HLIEZFLBFT(NYS) 67.9 1.76
BANCO SANTANDER SA 1.849% LB LB FT(NYS) 63.83 1.65
25MAR2026
BANCO SANTANDER S A 5.179% HLIEFFLBFT(NYS) 62.78 1.62
19NOV2025
BOSTON PROPERTIES LP 2.75% Hofh 5 62.04 1.61
010CT2026
BUCKEYE PARTNERS LP 3.95% &I B FT(NYS) 61.3 1.59
01DEC2026
TOLL BROS FINANCE CORP 4.875% AL B FT(NYS) 61.33 1.59
15MAR2027
PERRIGO FINANCE UNLIMI 4.375% TR FFT(NYS) 55.84 1.45
15MAR2026
FORD MOTOR CREDIT CO LLC 4.95% | H:Afthiits 55.48 1.44
28MAY2027
VORNADO REALTY LP 2.15% 01JUN2026 | KAt 75 54.85 1.42
DXC TECHNOLOGY CO 1.8% 15SEP2026 |4[-47:5%4 % 5T (NYS) 53.98 1.4
CAPITAL ONE FINANCIAL CO 3.75% HLIFEZF L HFT(NYS) 52.79 1.37
28JUL2026
VIACOMCBS INC 4% 15JAN2026 RAEEHZ BFTNYS) 53.01 1.37
BOARDWALK PIPELINES LP 5.95% H&TRE AL B FT(NYS) 52.7 1.36
01JUN2026
ESSEX PORTFOLIO LP 3.375% RAEEHZ BFTNYS) 52.49 1.36
15APR2026
AERCAP IRELAND CAP/GLOBA 4.45%  |44955538 S FT(NYS) 49.16 1.27
03APR2026
BARCLAYS PLC VAR 07MAY2026 Hopth 48.8 1.26
AIR LEASE CORP 1.875% 15AUG2026  |fftfksB42 B FT 48.72 1.26
CDW LLC/CDW FINANCE 2.67% A5 48.77 1.26
01DEC2026
LLOYDS BANKING 4.582% 10DEC2025  |4143555%2 ZFT(NYS) 47.81 1.24
BARCLAYS PLC 5.2% 12MAY2026 QAL B FT(NYS) 47.35 1.23
BARCLAYS PLC VAR 02NOV2026 A5 47.32 1.22
DEUTSCHE BANK NY VAR 24NOV2026  |ffikks&473c A 41.01 1.06
BRIXMOR OPERATING PART 3.9% LI B P(NYS) 40.47 1.05
15MAR2027
MPLX LP 4.125% 01MAR2027 LT HFT(NYS) 40.29 1.04
WESTINGHOUSE AIR BRAKE 3.45% LI AL B P(NYS) 40.08 1.04
15NOV2026
NEWELL BRANDS INC 4.2% 01APR2026 |44s55235 55 FT(NYS) 40.1 1.04
it L DLEFTY IR E SRR AP E E 1.0%2L B3
3. HFE-FALEFIAEETAGETAZ - F o BAAEIAL L
ST N A, H s NG 2o e | gy o A A (5 L 1 N &
ﬁ.ﬁ- FIE e E é_%q_,—_& ReL P Fl-’% =B R R Fl-’% )s_‘,_’fgﬁ > o~ F
HEr2Eg APk -HF I 280 v a2 1o
4. BTG L

MEEZFRE 0.44%

AAA 0.00%

AA+ 0.00%

AA 0.00%

AA- 0.00%

A+ 0.00%

A 5.27%

A- 3.57%
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BBB+ 19.68%
BBB 31.28%
BBB- 21.88%
BB+ 5.43%
BB 6.43%
BB- 3.62%
B+ 2.39%

B

0.00%

B-

0.00%

CCC+

0.00%

CCC 11T 2 A k=

0.00%

(Fp @ £3 112/9/30)

(2) £F 8%

ERTEEY E N SIS EE 3
—~A2 5 3(% ~
~AQ # A (£ 2R E R e d

Price,Default,LC from 2013/10/1 to 2023/9/30 every 1 Day
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—— ABITL 4 Year Maturity Global USD Bond Fund A2 USD*
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5 AT A K g A £ -AT 4731 (ONH) 107.01.16 34, 612, 906. 80 8.35
5 A A K g 4 £ -AT 4731 (ADD) 107.03. 29 1,877, 498. 41 8.52
5 AT A g B &AL 31 (ZAR) 108.07. 17 4,210, 146. 22 9.91
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T 5 AT ACE B gk &N (USD) 109.05. 13 10, 777, 827. 84 12.33
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T 5 AT AdCE B g &N (ZAR) 110.02. 09 13, 091, 773. 24 10. 14
5 5 £ F A S £-A2 731 (TWD) 103.11.27 108, 883, 054. 47 11.34
5 5 £ F A S £-AD 4731 (TWD) 103.11.27 1,298, 793, 224 8,765, 718. 25 7.23
TS 5 F Ak &-A2 521 (USD) 107. 10. 01 666. 67 15.88
S R 5 £ F A S £-A2 4731 (TWD) 103.11.27 76, 314, 881. 07 11.46
S B 5 £ F A S £-AD 4731 (TWD) 103.11.27 1, 475, 008, 396 7,449, 326. 41 7.37
w5 £ F A A £ -AD 4731 (USD) 104. 07. 24 1,199, 567. 09 11.75
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T A TR AR T S X A £-T2 #3 (CNH) 106. 03. 10 2,311, 790. 56 16.19
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T A TR AR T & s X A 2 -N #2321 (USD) 109.05.13 34, 929, 504, 158 18, 530, 563. 68 12. 36
T A TR AR T S s X A 2 -N 4 21(CND 109.12.23 25,528, 089. 79 10. 49
T A TR AT & i X A 2N 421 (AUD) 109.12.23 1, 244, 865. 89 10. 64
T AR AER T S X A £ -N 42 (ZAR) 110. 03. 16 8,395, 992. 59 10.78
T 2R AR T E s S A £ -TT 4721 (TWD) 109.05.13 2,616, 032. 98 9.17
T 2R AR T E s S A £ -TT 4721 (USD) 109.05.13 96, 448. 17 13. 37
T 2T R 5 A £-TT 43 (CND 109.05.13 458, 489. 13 13. 02
T 2T R 5 A £-1 8 3(USD) 109. 06. 30 266, 884. 42 16. 07
T 2T R S A £-1 3TV 110. 01. 05 15, 424, 285. 32 9.93
g Y BARA £ - A2 4 31(TWD) 107.10. 11 25,118, 568. 51 12. 53
¢ BARA £ - A2 4731 (USD) 107.10. 11 930, 793, 965 825, 380. 10 18.12
g Y B AR £ - A2 4 31(CNDD 107.10. 11 1,581, 122. 36 19.12
2R L AE A £-A2 5531 (TWD) 110. 01. 26 58, 233, 384. 88 9.69
W ER S LT A CE A £-AD s 3A1(TWD) 110. 01. 26 38, 714, 837. 97 8.55
W ER S LT A CE A &AL 57 31(TWD) 110. 01. 26 207, 140, 645. 87 7.54
W ER S LT AE A &-NFICTWD) 110. 01. 26 431, 916, 404. 67 7.54
AR EF A CE A £-A2 5731 (USD) 110. 01. 26 16, 645, 207, 381 2,312,717.70 14. 26
AR EF A CE A £-AD 5731 (USD) 110. 01. 26 1, 708, 927. 60 12.50
W ER S EF A CE A &AL 5731(USD) 110. 01. 26 8,165, 884. 54 11. 03
W ER S LT ACE A &-N&FIWUSD) 110. 01. 26 15, 919, 534. 38 11. 03
2R LT A CE A &AL 53 (CND) 110. 01. 26 12, 863, 359. 74 10. 66
g 2 RS &~ LA £-A2 531 (TWD) 110. 01. 26 106, 967, 459. 83 11. 84
AR A~ LAk & -AT A (TVD) 110. 01. 26 220, 045, 201. 55 9.40
A E SR~ LA £-A2 57 3] (USD) 110. 01. 26 9, 024, 399, 201 1, 526, 435. 26 15. 62
A R A&~ LAk & -AT 431 (USD) 110. 01. 26 5,584, 965. 88 12. 36
o 2 E SR 0 LA £-AT 57 3] (CNH) 110. 01. 26 11, 826, 804. 01 11.91
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[eke J 2 ARGFRELZRREP #

TALp #:2023%29"

E*RE PR E*RE PR E
1 | Aruba P 41 | Congo, Rep. B &
2 | Afghanistan R 42 | Colombia B i I
3 | Angola FFE 43 | Comoros PER
4 Albania P R 44 | Cabo Verde MBI E G
5 | Andorra LR F 45 | Costa Rica FHS H e
6 | United Arab Emirates P iam s < o K 46 | Cuba v 7
7 | Argentina A 47 | Curagao R
8 | Armenia TErE 48 | Cayman Islands FEHEY
9 | American Samoa ihERL 49 | Cyprus ik Rkl
10 | Antigua and Barbuda Fp 42 hd 50 | Czechia E I Ll
11 | Australia B AT 51 | Germany it &
12 | Austria B4 52 | Djibouti TR
13 | Azerbaijan b 53 | Dominica 53R R
14 | Burundi LEE 54 | Denmark &%
15 | Belgium L 55 | Dominican Republic 5P R b
16 | Benin b 56 | Algeria GRS
17 | Burkina Faso *E R 57 | Ecuador B SR
18 | Bangladesh FAhe 58 | Egypt, Arab Rep. ¥ %
19 | Bulgaria e JI I 59 | Eritrea el LY
20 | Bahrain i 60 | Spain g 37
21 Bahamas, The R 61 | Estonia VR &
22 | Bosnia and Herzegovina | A #TR L {r 2 F § @78 62 | Ethiopia RV
23 | Belarus v o Rt 63 | Finland g
24 | Belize s 64 | Fiji A
25 | Bermuda B RE 65 | France eS|
26 | Bolivia Al 66 | Faroe Islands 2R
27 | Brazil i 67 | Micronesia, Fed. Sts. | % s %@ £ &
28 | Barbados R 68 | Gabon e ¥
29 | Brunei Darussalam R 69 | United Kingdom & H
30 | Bhutan * 2 70 | Georgia Ficdk
31 | Botswana =t TR 71 | Ghana b
32 | Central African Republic | * 2% {r & 72 | Gibraltar ETRP
33 | Canada bo g4 73 | Guinea AP E
34 | Switzerland Wi 74 | Gambia, The H I
35 | Channel Islands i 75 | Guinea-Bissau AR
36 | Chile il 76 | Equatorial Guinea FiE SN I
37 | China YR 77 | Greece K
38 | Céte d’Ivoire %7 & B 78 | Grenada e
39 | Cameroon ERAE: 79 | Greenland W
40 | Congo, Dem. Rep. R ) 80 | Guatemala Sl Tl
ErR 7 PR % FrR7 PR %
81 | Guam Mg 121 | Morocco BB
82 | Guyana FLm 122 | Monaco By
83 | Hong Kong SAR, China Ak 123 | Moldova Bpdal
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E2RE PR E E2RE PR E
84 | Honduras AR 124 | Madagascar B if e e
85 | Croatia PRI 125 | Maldives 5w A
86 | Haiti T 126 | Mexico 5dF
87 | Hungary @9 4 127 | Marshall Islands BREEE
88 | Indonesia &R 128 | North Macedonia A5 HE
89 | Isle of Man i 5 129 | Mali 1
90 | India R 130 | Malta B
91 | Ireland EF W 131 | Myanmar ‘@ )
92 | Iran, Islamic Rep. = 132 | Montenegro FELREL IR
93 | Iraq Y 133 | Mongolia 5 v
94 134 | Northern Mariana
Iceland kg Islands AHELLRFESL
95 | Israel R 135 | Mozambique L A
96 | Italy # =~ 11 136 | Mauritania L BERT
97 | Jamaica 7§ 4 137 | Mauritius 02 & #1
98 | Jordan HE 138 | Malawi B
99 | Japan P& 139 | Malaysia B kE I
100 | Kazakhstan 5 140 | Namibia Ao
101 | Kenya ¥ I 141 | New Caledonia A2 SR
102 | Kyrgyz Republic TR EHEICRA 142 | Niger Rop
103 | Cambodia ru R 143 Nigeria E N
104 | Kiribati + 27 e R 144 | Nicaragua Rde g R
105 | st. Kitts and Nevis Ti 2 27 5 ARE A At 145 | Netherlands b=
106 | Korea, Rep. i B 146 | Norway R
107 | Kuwait R F 147 | Nepal Roip
108 | Lao PDR % B 148 | Nauru Gl
109 | Lebanon T H 149 | New Zealand T
110 | Liberia AN 150 | Oman GRS
111 | Libya v & 151 | Pakistan i Sar
112 | St. Lucia Fgo L 152 | Panama v £5
113 | Liechtenstein HES g 153 | Peru Fo
114 | Sri Lanka 272 R 154 | Philippines e
115 | Lesotho iF & 3 155 | palau § o
116 | Lithuania g s 156 | Papua New Guinea THELATANE
117 | Luxembourg B HE 157 | Poland 03
118 | Latvia o aly 158 | Puerto Rico WL
119 ] 159 | Korea, Dem. People's
Macao SAR, China i Rep. i
120 | St. Martin (French part) F57GERH) 160 | Portugal KN
E*RE L E2RE L
161 Paraguay ¥4 201 | Tanzania By LT
162 West Bank and Gaza o ot [E 202 | Uganda 5+
163 French Polynesia 2 RRIRG I 203 | Ukraine B
164 | Qatar + i 204 | Uruguay 12
165 Romania BERLEL 205 | United States iH
166 | Russian Federation B R B B3 2R 206 | Uzbekistan R
207 | St. Vincent and the
167 | Rwanda g% Grenadines T HTERppT
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R Ak E2RE v

168 Saudi Arabia 7B R h 208 | Venezuela, RB P
209 | British Virgin

169 Sudan R Islands EHAE B ¥ g
210 | Virgin Islands

170 Senegal FEN AR (U.S) EN N A

171 Singapore RS 211 | Vietnam A% 3

172 Solomon Islands R 212 | vanuatu LS

173 Sierra Leone i 213 | Samoa A

174 El Salvador A 214 | Kosovo Lk

175 | San Marino F5 1% 215 | Yemen, Rep. T

176 Somalia U 216 | South Africa 3 2t

177 Serbia ERaL 217 | Zambia ETLN

178 South Sudan B R 218 | Zimbabwe =

179 | Sio Tomé and Principe E R i

180 Suriname wls

181 Slovak Republic Frik B 5

182 Slovenia Bk R T

183 Sweden L

184 | Eswatini X F

185 Sint Maarten (Dutch part) | 5 7 (7 /%)

186 Seychelles =R

187 Syrian Arab Republic fe ) &

188 | Turks and Caicos Islands | 2 5o #7% B 273§

189 | Chad 2 1E

190 Togo ;8

191 Thailand ER

192 | Tajikistan BEE LAt

193 Turkmenistan 2 ER

194 Timor-Leste LSRR NE R 15

195 Tonga i 4

196 | Trinidad and Tobago + 2T F

197 | Tunisia KRG I

198 | Tirkiye 2324

199 Tuvalu BL g

200 Taiwan, China 1%
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MOPS link: https://doc.twse.com.tw/server-
java/t57sb01?step=1&colorchg=1&co_id=A00018&year=111&seamon=&mtype=A&
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Bl He%a
111 % 12 A 31 8B 10 # 12 A 8
A iy A3 £ 3 % & B %
AR E
REeERHERSL () $ 707,768,475 38 % 783,643,642 42
EBPABDMABEAFEZLRETA- RS (DR E(D) 1,559,994 - 2,076,593 -
BR R 4,091,450 - 11,327,747 1
BEEE—HHAA (=) 809,303,406 44 882,139,675 48
b RLY N - - 4,000
A ERIE 823,484 - 1,629,156 -
AnKE4L 1,523,546,809 82 1,680,820,813 91
FABEE
EBPBEIAGEFEZLBTA- A (=
# 20,498,257 1 8,527,314 1
FHAEREE ~(2) 1,971,791 - 2,505,059 -
BEAMFRER (A 7,215,517 - 12,756,856 1
HFhzEs 8,257,038 - 8,257,038 -
ARk LE— IR (k) 12,511,418 1 6,476,974 -
FEgEes ~(Z) 80,000,000 4 80,000,000 4
EREETE (e3) 213,853,704 12 56,933,840 3
ARG R AL 344,307,725 18 175,457,081 9
KA B $ 1,867,854,534 100 $ 1,856,277,894 100
Btk RS
AWtk
BATRE $ 9,841,889 - % 17,823,468 1
Btk —MEA (= 309,055 - - -
- 2Y. Yo NEx 286,367,887 15 324,301,151 17
ABABRANE 17,837,774 1 65,442,819 4
mEat-R 31,069,154 2 38,534,632 2
ﬁmﬁﬁéﬂ 345,425,759 18 446,102,070 24
JER s & 1k
g ai-khYy 181,846,103 10 19,196,758 1
BT AR x(A) 2,502,284 - 1,295,395 -
FEH W & K43 184,348,387 10 20,492,153 1
L § 304 529,774,146 28 466,594,223 25
E §-1
B’A ~() 416,800,000 22 416,800,000 22
HARNHE =~(+) 149,865,441 8 149,865,441 8
HFRBBRAH =(+-) 214,715,753 12 175,621,634 10
HHBBAE x(+-) 3,851,586 - 3,851,586 -
PN XT3 x(+-) 552,847,608 30 643,545,010 35
HAM 1,338,080,388 72 1,389,683,671 75
-0 9.8 £1 503 $ 1,867,854,534 100 $ 1,856,277,894 100
BHUBRAMELRUFEREZ—Hy > FHELHY -
$F A B0 BTl
i3 - 5 : a &t | %
v |5 wan i o [




B MEHA
E 110 F B
B8 fi3E % 4R % £ il
FEHEA A(FZ)EE(=) $ 2,288,176,300 100 $ 2,819,972,056 100
E 34 A+ () EE(=) ( 1,937,065,414) ( 85) ( 2,331,080,863) ( 83)
2EFH 351,110,886 15 488,891,193 17
TEMBRER 9,672,802 1 ( 495,961) -
B A 360,783,688 16 488,395,232 17
MiFHRE R IS ( 64,871,097) ( 3¢ 97,184,442 ( 3)
S 2 $ 295,912,591 13 8 391,210,790 14
RieEoWMA
FESMENBZHA
EREAEZAEEH ~(E) $ 5,413,990 - ($ 337,006) -
srEpEzAaAMIARR ~N(ON) ( 1,082,798) - 67,401 -
RAESRAH B4 (RASH) $ 4,331,192 - ($ 269,605) -
ARERSM A BH $ 300,243,783 13 % 390,941,185 14
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RE 110 £ 5
1101 A 1 a#r%
110 4 &g 4]
110 #4667 6410 35
FAERATR 35 48R
RIE T BB
R RRA
110 # 12 A 31 B4R
BB 111 F4
11141 A 1 a4k
111 4 B ig#
11 FEEeHREGR S
A AR A2 235 4880
Rk T B2
WA A
111 %12 A 31 B4r%#

AFA:

fdx : e ¥R

£ g B £
;14 AR F » HhE KB HKLRBHNERLOK KR 5 B B B 5 af
$ 416,800,000 149,865,441 § 150,330,060 § 3,851,586 505,519,566  § 1,226,366,653
- - - - 391,210,790 391,210,790
- - - 269,605) ( 269,605)
- - - - 390,941,185 390,941,185
- 25,291,574 - 25,291,574) -
- - - 227,624,167) ( 227,624,167)
$ 416,800,000 149,865,441 $ 175,621,634 § 3,851,586 643,545,010  § 1,389,683,671
$ 416,800,000 149,865,441 § 175,621,634 § 3,851,586 643,545,010  § 1,389,683,671
- - - - 295,912,591 295,912,591
- - - - 4,331,192 4,331,192
- - - - 300,243,783 300,243,783
- 39,094,119 - 39,094,119)

- - - - ( 351,847,066) ( 351,847,066)
$ 416,800,000 § 149,865,441 $ 214,715,753 § 3,851,586 § 552,847,608 $ 1,338,080,388
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Rt % 12 A 31 8 % 12 A 31 8
BEZH2HLEE
ABBRAT A 360,783,688 $ 488,395,232
HAEEHE
B HEEEER
A EBA ( 32,126 ) ( 46,393 )
BA A ( 56,935 ) ( 257,454 )
KEER 41,979,458 43,274,619
HMEEH 2,132,295 2,389,706
BEBRERNABHAEEZLBRETE SRR
# ( 11,801,895 ) ( 1,784,556 )
MEETHRMZEE/AEEHE
BEETHRAMNIEAEAZEEY
BBBBBEIAFEEEX LB TE-
RE 347,551 2,351,442
BRI 7,236,297 ( 7,052,575 )
BRI -HEA 72,836,260 ( 157,001,841 )
&R 805,672 1,069,786
HARRe—IER S ( 620,454 ) ( 574,612 )
HEEEHAMZaBZEEH
BRI ( 7,981,579 ) 91,544
BAHERZR - HEA 309,055 ¢( 15,125)
H e A2k ( 37,933,264 ) 97,645,893
ZEELE2RELAN 428,004,032 468,485,666
PR Z A & 36,126 47,729
W R Z %A 56,935 257,454
IHAzHE ( 2,132,295) ( 2,389,706 )
IRz AR ( 106,810,712 ) ( 61,379,368 )
BETHZFRLEAN 319,154,086 405,021,775
BEEHZHRALARE
B A& AERESE ( 1,173,623 ) ( 511,440 )
BREFGHZFRARE ( 1,173,623 ) ( 511,440 )
E2EEGHXBRERE
BEARALER ( 42,008,564 ) ( 38,780,257 )
MR BRA ( 351,847,066 ) ( 227,624,167 )
2EEHZFRALRY ( 393,855,630 ) ( 266,404,424 )
ABRALRYERLCRI ) ME ( 75,875,167 ) 138,105,911
BnALRAHERLBEA 783,643,642 645,537,731
MEARLRLHERLEKEA 707,768,475 $ 783,643,642
BHUMBEREAMBEALAUSREZ 5 HHAEHY -
o 5[&]  [Ew N ﬁ)ﬁ
BEAC aa BITA ?HHiﬂﬂ EE T %
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REFBRABRFEIAATEREEARFBA BN BB EHAEHREE
BRENHABREBINK  THAEEARTHEBENMEIRETAEAERETH A
FREFALIHK BREAFMREAEAREAGEGR —HREBLBREAAEFR
ZE-—HREE AR EIBAEABLIBEBRRNFRAARFTH
AR ERETERFBEAE Y LR ELEHMFREERAFELNR -
(+x)BE B AR

ANna B EBEYE T B E (Incentive Compensation Award
Program) » # A HF o4k 28 L& PHRFELEMZ B - Incentive
Compensation Award Program 4 AR A& X B X B ARSI E » LA
ABEBZAOAEBE PREFHEMRNAANBHFEER -

(+E)UAREHR

AXAUNAERABBBEIRALEFNRU TR - EERNET A

1 BFEUAN GA2IBRFEFTELALSUARIEA NEALFMEAFEB D
RN -

BB EUAN  BRBEUARSTEREZ B RS -
S.ERERAN  BREUAGREEIRAAFEEALAKRTAMEFZ LA -

EFER BAXAIRFEENTRAIEA ERENABRLBHNE
A-WEERRARAEGCEEEA -

E-FREGHHNE  FHARABEFELNEZ E R KRR
ARAGUAMBRLEGT PERBCEIAAAH R AZAEA LR &K
RAZAMEABEHIHAHNARFHZSCERAUMER AL REBR -
AN EREXRGHAEHABRFHELEZHR -

N EE2RHARZIRY

(mRERHETRE

1114124318 11012A318
MR X FEAR $ 707, 768,475 $ 183, 643, 642
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()3 BBEERIMABEBEZILBRETE

111128318 1104128318
WEAH
BRI EBBEBNABEHEZILBREA
LHEBE $ 2,062,253 §$ 2,409, 804
S4B 3 A ( 502, 259) ( 333, 211)
2t 1, 559, 994 2,076, 593
JEREER -
RAEZBBEIBRAMABEEEZLBTA
JELTERE $ 8,588,910 §$ 8, 588, 910
FEEYE 11, 909, 347 ( 61,596)
AN 20, 498, 257 8,527, 314
A% $ 22,058,251 $ 10, 603, 907
l 2 RBEBZELPABHEEET LR TARIINBERZ Aake T ¢
11155 11054
BRPZGBEBENAEEEEZLBEE
HEHET R $ 11,970,943 $ 1, 902, 702
THBH ( 230, 220) ( 129, 098)
43t $ 11,740,723 $ 1, 773, 604
2.ANNAFRABBERPIABATE X LB ETEARMEIZHEL -
(E)XBAREH
TR M AR mEHR A i
111%1A18
PR $ 16,904,732 $ 54,378,457 $ 59,875,201 $ 10,118,938 § 141,277,328
BB (___16,682,541) (__ 53,329,049) (___ 59,875,201) (__8,885,478) (__ 138, 772, 269)
$ 222,191 $ 1,049,408 $ - $ 1,233,460 $ 2,505,059
JRNES
1A18 $ 222,191 $ 1,049,408 $ - $ 1,233,460 $ 2,505,059
B 728, 213 269, 010 - 176, 400 1,173, 623
WEER ( 369, 187) ( 639, 768) -« 697, 936) ( 1, 706, 891)
12A318 $ 581,217 $ 678,650 $ - ¢ 71,924 $ 1,971,791
111#12A318
Bk $ 17,632,945 $ 54,647,467 $ 59,875,201 $ 10,295,338 $ 142,450,951
2 (_17,051,728) (__ 53,968,817) (__ 59,875,201) (__ 9,583, 414) (__ 140,479, 160)
$ 581,217 § 678,650 $ - $ 71,924 $ 1,971,791
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ERBMEE wmaixth AERB L A

110s£1 /118
o ¥ 3 $ 16,785,763 $ 54,191,156 $ 59,875,201 $ 9,913,768 $§ 140,765,888
it % ( 16,477,075) (  52,675,201) ( 59,875,201) ( 7,880,551) ( 136, 908, 028)
$ 308,688 §$§ 1,515,955 § - $ 2,033,217 $ 3, 857, 860
110
1818 $ 308,688 $ 1,515,955 § - $ 2,033,217 $ 3, 857, 860
B 118, 969 187, 301 - 205,170 511, 440
WEER ( 205, 466) ( 653, 848) - (  1,004,927) ( 1, 864, 241)
12A3148 $ 222,191 $§ 1,049,408 § - $ 1,233,460 $ 2, 505, 059
1104128318
o7 3 $ 16,904,732 § 54,378,457 $ 59,875,201 $ 10,118,938 § 141,277,328
Eitin ¥ ( 16, 682,541) (  53,329,049) ( 59,875,201) ( 8,885,478) ( 138, 772, 269)
$ 222,191 §$ 1,049,408 § - $ 1,233,460 $ 2, 505, 059
(m)BBE X H —AHA
. AR AEZRLOTECHEEDRSHEERBL BRELACHZHHAT
NR2B L F - MESCARAKBEN Y HELELAEHEARAR G RREFoEH
RREXIEARFRAKESEEERI KA mELZRE -
QR EAZIEDBAAANZHEER BT R T !
1114128318 1104128318
P 2 %A TR\ 2 %A
BR $ 212,511,195 $ 55, 563, 549
WA 1, 342, 509 1, 370, 291
$ 213,853,704 $ 56, 933, 840
INNE:S: 11045
HEER WEER
B R $ 39,982,546 $ 39, 817, 159
WIS 290, 021 1,592, 619

$ 40, 272,567 $ 41, 410, 378

. ALANREA 111 #A 110 FEEAEET E A5 5 A$197, 255,816
% $1,585,874 -

A mBEALYEHMzEEEE T MLTF

PEEHMESZAR IBVE: D4 11054
mEaEZHEER $ 2,132,295 $ 2, 389, 706
BRBEAEAREZER 348, 600 367, 920

S.AXANRRBA 1IN FR 10 FEA GRS HLH S 3 A 544, 489,459 B
$41, 537, 883 -

6.AXIRERRB Il FR 1105 12 A 3l Bt WA RKBEEATAMRE
258 EAREBRBELHEHELT

~19~



1114124318 1104124318

FABiG— &

BBEEAME $ 300,300 § 348, 600
ABB—-FlERARBEF

BEEEAME 42, 000 342, 300

(B2 EHRES

111412/31 8 1104124318
EREER $ 50,000,000 $ 00, 000, 000
B A2 NRE 30, 000, 000 30, 000, 000
$ 80,000,000 § 80, 000, 000

SERBLAAMELH LA XRTABIIALRREIES 2R EHK

f*%?ﬁ%#&ﬁﬁﬁﬁﬁmﬁAﬁéﬁﬁa?ﬁﬁﬂ%%J&rP%%
AFEME  CRAENLSCBABI —FRNINBIHBAEER - BRR 111 £% 110
EERGZERBLZEHMEXREMNE A 0.0001%% 0.005% -

COEZY Bk
1114124318 1105128318
BAAHERES $ 35,591,824 § 42, 492, 788
BR2KE 3, 798, 740 4, 093, 299
RitELEE 5, 819, 021 1,123, 890
A ER 12, 741, 945 15, 575, 451
RABBBREERHEER 185, 089, 580 206, 775, 143
S-S 43, 326, 717 54, 240, 580
$ 286,367,887 $ 324, 301, 151
()R %k £

l.#EBATE

(DA 28 &E r%%;"j‘siﬁ%J ZRE ITAEERAN Rk ME EA
REBE 445 TH 1 agw "S840 480, imAEXET R
BHEE O UANRE®R "THF1TRRKL40 , 8 EBESARAFG A RE
BEITZHEBRHEFE - BT HAHBRKGEHH ﬁ%éziﬁ#ﬁﬁm
BHEERBATNOCMAZTFHHEEIFF ISFUARA(S)ORGFE
B THAAE BB IO FE2IMSFEES—FLT— 1@%%{
HEFERSU DL BAHER - AN ARFET LA 2RBF L
BRUEASG UFIRNKEHBLERLZE XL 2L PRGN EERT
ARDNINBFFELTAH FENBEFIEAKREH LR A 4HE £
BRAARLHA R - FENBAA A CBRGFIF I RATEFFE R
HREHBE ARIBRRFEZARAT—REFEBLEH -
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(DEAGBRERRINZELHLT

1114124318 11024127318

S RS TN ($  17,798,503) ($ 21,010, 148)
HEFEM MRS 30, 309, 921 27, 487, 122
SR AG R A § 12,511,418 § 6, 476, 974

(s R BHEAZE B T

1114

1R1 8 4% ¢ 21,010,148) 3 27,487,122 $ 6,476, 974

HMA(ERRA ( 126, 053) 166, 646 40, 593
( 21,136, 201) 217, 653, 768 6, 517, 567

A

FEFARM(ROT LR - 2,076, 292 2,076, 292

HEUNRERZALH)
HBEBREGETER 2, 560, 581 - 2, 560, 581
KREHEE 777, 117 - 777,117
3, 337, 698 2, 076, 292 b, 413, 990
RER4EL - 579, 861 579, 861
12R318 4% ¢ 17,798,503) $ 30,309,921 $ 12,511, 418
BEEBHNEBERAME HETANMAMEE BHEEBMNEAE

1104

1Rl 84% ¢ 20, 216, 480) $ 26,455,848 $ 6, 239, 368

#HE(ER %A ( 60, 645) 80, 326 19, 681
( 20,277,125) 26,536,174 6, 259, 049

BEE:

HERARBM(F O LER - 396, 017 396, 017

HEUANKREAZ2%)

ATSHBREGEEHR ( 349, 985) - ( 349, 985)

HBEBREHLER 841, 560 - 841, 560

BEAER ( 1, 224, 598) - ( 1,224, 598)
( 733, 023) 396, 017 ¢ 337, 006)

RigR 4L - 554, 931 554, 931

12831 8 % ¢ 21,010,148 $ 27,487,122 $ 6,476, 974

DDArd xRt BRFEIALETE b sBEITHEZALFAER
ZERAMNEMEALZHELBEEZLLMARLEARBRN  RELBRAEAS
KERPRERAMEENEZAB(FHFABRBNISZLHBHE KER
ROIPET s LRI EZIHEBIBHARBREIBARANSNAGEZ B HILH &
EVmELZgd HHEAS AT I RRALET SRITER -
A4 2ER  BLEFREERZIEREKE AHERNKRTHE|T =
FRNGHEMNEFFEZNSE  ZAARAR  ANEITRAHMBAEBRE
HRE - BRAQYLEH LB AL 2EHRATE  HESKRBEIRSHE
AEIIRE MEREBEHETETEAMCABEZIHE - KRB 111 #F
1105 12A 3l AR ZEALETAEZIABHE  HHFEAFLEZ
LEExHFIRAKALERARSE -
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A HBURLZHBEBRRXEL T
111458 11055
WRE 1. 70% 0. 60%
KR FHEHEIE 4.00% 4. 00%
HREARATE22BR I FRI0SEHEBLIEZERES O
BA G EREH -
AHRAZEEHERBE YN B ELIHECRBHNEBRRA» T 0T
RE kRFEHEMWE
¥ a0, 5% B 0. 5% ¥ hal). 5% 0. 5%

111412R31 8
BE R BA R RMA
¥ha/ (AR ) ($1,039,301) $1,114,715 $1,084,175 (§1,022, 134)
11012R31 8
wERBA BB RA
¥ ha!/ (D) ($1,345,760) $1,451,431 $1,395 673 (§1,309 749

TR 2 HBREIHAEANRE LB EREOEAT O E —BEXEHZ
ZE - EHBLILFSBEROEHATRALZEY Y BRAETHGEFNE
A AZFRALEBMEAB T E—5 -

OOA2AHPRE 112 FEANFEIATRAEAFEZRESL AF603,005-

(DAERE 111512431 B BB T2 oMl FHEENMMA 13,31
F oo

2. X R#IE

BRE M FTAlBR  AR2ARBE HFTRALHEH 0 TH K LRHE
zﬁ'ﬁ"é%ﬂ%’i@m%i‘@%z%leiz\éjjiﬁl%gﬁm r%liﬁﬁ‘\
P MAZSTRAKLFERY  BARFETZ WRUS TBKSL
EHRABIMEARP BETRKLZEAMNKBETBEAZERKLELRE
HUBZLBMEALKLR —REKAFXER - RB 111 £& 110 #
BEARAREMEBARLMERF Z B 4L KA D5 B$10,555, 684 &
$9, 995, 300 -
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(A1 R,
l.A#RER
(DA AR ER @A

111455 11055
£ IR
% BRI A Z IR $ 64, 147,546 $ 97, 555, 126
SRR AR ( 4,941, 879) ( 144, 781)
% B AR AF IR IR 59, 205, 667 97, 410, 345
BIEAAR,
LSS EY Y I L L) 5, 665, 430 ( 925, 903)
#E 38 AT AL B3R 5, 665,430 ( 925, 903)
IS RE A $ 64,871,097 $ 97, 184, 442
(DRApGSBEEBHZAERERLRA:
111455 11045
RRBAHRNZBEEER $ 1,082,798 ($ 67, 401)
2. FFAF AL E M B4 3 A M 4
11145 11045
AT H ok ERME T E 2R $ 79,156,738 $ 97, 679, 046
BRERTEI L2 ER 4, 383 4, 897
BAERTE R RIZIAF ( 9, 348, 145) ( 354, 720)
SART 4 AR AR B ( 4, 941, 879) ( 144, 781)
R & A $ 64,871,097 $ 97, 184, 442
LHEHHLEE AL ZREMBNEAR AR EBL T
1114
B E A
1A18 RINEE  BOBB 12A318
BT A
kB S $ 793,434 ($ 10,872) $ - $ 782,562
Rty A 444 11,963,422 (_5,530,467) - 6, 432, 955
5% $12,756,856 ($5,541,339) $ - $ 7,215,517
RAEAFRAME -
B RS ($_1,295,395) ($_ 124,091) ($1,082,798) (§ 2,502, 284)
= ($ 1,295,395) ($ 124,091 ($1,082,798) (§ 2,502, 284)
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1104

R TP 2
1418 RANAE _Go#HE 12A318

RIEAERE R

EUY TS $ 1,086,426 ($ 292,992) $ - $ 793,434
[ E S T 11, 329, 604 633, 818 - 11, 963, 422
~ $12,416,030 $ 340,826 $ - $ 12,756,856
3 AT A 1

mit RS ($ 1,247,873) ($_ 114,923) $ 67,401 (§ 1,295, 395)
5% ($ 1,247,873) (3 114,923) $ 67,401 ($ _1,295,395)

AARXNEHNFEMARECRAEMUANBIERR 109 £ K -
()& A

ﬁi?&@lll#&llOﬁ‘—lZHBlEl » R

2

-1

B @msE 10T » 4 57,500,000 % -
‘;’]&% 'f’ﬂ-z *ki’]E'ﬂliuz,°

(FEALH

NEAERE MBI OALBEBTREFAFZIEABRTEAERZARZE
An#H BREAPAFESBS NI BEHEET BRREAKRHGZL
BlELHBRIRAL NAFNBRABEHRBEABBNARRER  FHUE
ANAFEHILZ

N AT AE AE5T5, 000,000
WE REE A$416,800, 000 A »

(+—-)RZgE &
| T - - N -

(DERAXGIFEERAT FELREHFERBE RARYUMEK REH
CABEE  RREV-ZITASEZEH A BERETBHE T HOE
AN ERBRG ) RALR - AN BKELEIBRARTEK
R RBEEHBRREEEZ -

DDEZBBEAHLBA NGB RERRE R RN L F 58 HER
Re AHERZ  BBELHERRXBARLE  UTZBEALIHLABETKR
B AR 2% BT -

2ANGNER 11l # 6 A TEEKEEECRAHABRRA 110 FE 458
£ &?J%&Eﬁ%’\ﬁ$39,094,119&%*75’(}%&&%‘]%51,847,066"

S.AXIRRRA 12 H# 3 A 38 FeREZARA I S BRI EE -
R EZBHAHE30,024,378 5% 3£ kA $270, 219, 405 -

A FMBIBBER  FHEMEN (+m)e
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(=) m it — 8 1 % 8
Anal 4 s PE B3 —AllianceBernstein L.P. # 2 z Bm AR L
4% 2] & Incentive Compensation Award Program(3A TF f 45 ICAP): &
AnmBEBRRBFAAGE L ZRAARH B ERLSITHE  £4
WEABHEE T2 FEE A RMBRARMARSH  HBmFHEA
T 3-4 F£ KRB 111 #& 110 2 2% % ICAP EXL BB ERA»HNBE
$47,699,611 &$59,817,108 -

(+=2)BEHUA

11158 11054 2
AR5 & N $ 219,066,015 $ 886, 380, 046
REF BN 48, 583, 335 45, 684, 647
k- N 1,935, 098, 516 1, 804, 456, 074
F 4 & BN 85,428,434 83, 451, 289
$ 2,288,176,300 $ 2,819,972, 056

LLA2 2 RmHREEAGRERI A
-

AN Z BB EUNGBENFRRETEMAEZBENBARAKXETNE®

EXZEHEERFEAFT2AAMKRZ

Ae R

EREAGIREEBFBRARHLAORAT2ERERA =’r§f-ﬁfr44tﬂxz

&R -
(+te)E X &H
11145 11045
BrAIEA

HERA $ 592,455,992 § 092, 785, 491
FHIREA 24,159, 197 22,981, 141
BIEELER 10, 515, 091 9, 975, 619
Hb BB &AGE) 0, 120, 382 9, 621, 616
BIEBIEE 693, 143, 453 617, 601, 200
HEER 162, 896, 795 651, 586, 060
BREE 80, 081, 334 64, 261, 918
A 54, 895, 395 61, 172, 758
HHEEH 41, 979, 458 43, 214, 619
HEER 348, 600 367, 920
b 270, 869, 717 261, 452, 521

$ 1,937,065414

2, 331, 080, 863

A B raHNERE

cHmBAALERTBHF LS -

L EAZRRA 1L #R110F# 12 A 31 Bk AN BT AEAYHA 11T

AR 113 A -
2RADNEIRAZ FELER
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PREFEARZI ERAHAEIHBRY RAAFEHAHA - 711
~Ea KRB 111 #& 110 @F‘ﬁiﬁﬁ#—ﬁzﬁﬂ;&% v A 0. 1%4F 5] -
IS~ 285 AH8361,145 R $488,884 - kF HEE M B - "s‘é
FFeRBZIRE 10 FEAIHMPREFEMBRERINZ LB —
®

t HMHBARXRS
(—)MBAZ LBEHMA

i 1% A 4 1% #fioRK N 8 2 B 4k
Equitable Holdings, Inc. P ONLTES 8 2 YN
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